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_ SECURITY LOSS THREE BILLIONS 


In less than ten months of this year, three billion dollars in market value 
: is been wrung from the securities that represent the wealth of the United 
States. These securities represent the ownership of railroad, industrial, min- 

g and other properties extending over the length and breadth of this country. 
: “Wall street, banking on the securities alone, is in the deepest depths of gloom 
over this three billion dollar shrinkage. 
| During the past month it has been on the verge of panic over declining 
_ stock quotations and the discovery that reckless, plunging speculators have 
en playing fast and loose with the funds of some of its banks. The officers 
and directors of one bank were asked to retire and financial assistance has 
been extended by the clearing-house to one or two others that without assis- 
tance could not have withstood the strain of the rapidly falling market. 
With the country at large the situation is distinctly different Surprising 
it may be to Wall street, the country is not ‘‘busted’’ or even on the high 
» Toad to the poorhouse. Banking on actual properties rather than on the 
Securities that are the all in all to Wall street, the country is prosperous and 
'serent. In some lines of business, notably copper and the iron and steel in- 
dustry there is hesitation, it is true, but general conditions are still good, and 


except for the pessimists of the speculative markets there is little or no fear 
for the future. 
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The crops, while not up to the average of recent banner years in volume, 
bring higher prices and are of greater total value, and the world is furnishing 
a ready market. Conservative figures place the value of the produce of the 
farms of the United States this year at the enormous sum of $6,500,000,000, 
Some estimates run higher. The mines and the forests have produced other 
billions. and the country at large is not in Wall street’s predicament. It is 
rich and getting richer, and the poverty of the narrow way that runs from 
Trinity Church to the river disturbs only a very small percentage of the total 
population. 

There was a time, and not very long ago, when Wall street ruled the na- 
tion’s finances. But the little old United States has been growing financially 
and the wailing of a few broken speculators is no longer a signal for a general 
alarm. 

The break in Wall street and the causes that led up to it make a rather de- 
pressing, but an interesting story. It is chiefly a tale of wrecked fortunes and 
badly twisted speculators. Men who were worth millions in January are 
‘*broke’’ to-day, and many of them have had empty pocketbooks since the 
panic of March 14. 

The man who asks Wall street the cause will get the answer in just one 
word— Roosevelt. Upon the man in the White House speculative New York 
places the blame for all its recent disasters. In the brokerage-shops of the 
financial district the President of the United States is called ‘‘trust buster,’’ 
‘corporation baiter,’’ ‘‘fortune wrecker’’ and a lot of other names. 

Causes of the decline in stock values might be multiplied indefinitely, but 
a record of them is not needed to prove that the decline has arrived. The 
evidence of it is everywhere about New York, and in many other places as 
well. The severest of it came in March, when many a budding speculator 
and not a few that counted themselves well seasoned were spread out with 
their investments far beyond their ability to protect themselves. Market 
prices tumbled for two days as if they never intended to strike bottom, and 
at the end of the rout many a man who counted his fortune by millions was 
flat broke. Strong boxes were robbed of high-grade securities, that had been 
the foundation of many a grand fortune in generations that used to be, in 
order that exhausted margin accounts in brokers’ offices might be made good 
and speculative deals might be protected. That panic brought into the market 
securities that had lain in safety deposit boxes for decades and served to in- 
crease the burden of the banks and add to the call for money. 

In the following tables are given the details showing the contraction in 
securities since Jan. 1, 1907: 


RAILROAD 





6s oe eek see oe bw mes way $ 47,500,000 $ 31,587,500 
RG na damit we bhai a mene CeKee SRN 103,000,000 30,771,250 
I 0d S.uis i hinge abode Weenie dese oa 114,200,000 16,987,250 


EPID ods eo sceyindcies vee ewwawnes 152,200,000 57,836,000 
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ee Gb OMI DEG. 2... 6 occ c ccc cesses 60,000,000 
Brooklyn Rapid Transit 45,000,000 
I its alahiew via hia km ek man 121,700,000 
Chesapeake & Ohio 62,800,000 
Chicago & Alton 18,500,000 
ON ree 19,500,000 
Chicago Great Western ................... 44,500,000 
Ee ere 11,400,000 
ae 23,100,000 
Ee iiss aCe whe aC MARAE OO RMD * 82,900,000 
ee ree 49,800,000 
Chicago & Northwestern 99,600,000 
Chicago & Northwestern pfd. .............. 22,400,000 
MEE TI dove ynn es oe kavnewestkeinwn 18,500,000 
te Me GN ML essen ccweewesactionns 11,200,000 
I id. 6s wipvse dig + a wiWidw bein whadu dh 47,000,000 
Colorado & Southern 31,000,000 
SD | er ee ere 8,500,000 
SOE OS 6 is ie acsncervedewans 8,500,000 
Delaware & Hudson 42,400,000 
Delaware, Lack. & Western 26,200,000 
Denver & Rio Grande 38,000,000 
Denver & Rio Grande pfd. ................ 45,700,000 


oe ata china 12,000,000 
EES eee 10,000,000 


Erie Railroad 112,400,000 
OE SS. re 48,000,000 
Me MMINOOG SE DEG. 2... ccc ccccccccecees 16,000,000 
SS EC eer 149,600,000 
meeat Northern Ore ctfs. ............cc00 149,600,000 
Hocking Valley 11,000,000 
CL eee errs 15,000,000 
Illinois Central 95,000,000 
Interboro-Metropolitan 93,300,000 
Interboro-Metropolitan pfd. ................ 45,700,000 
Iowa Central 8,500,000 
pice i bade oe on see eee 5,600,000 
Kansas City Southern 30,000,000 
Kansas City Southern pfd. ................ 21,000,000 
Lake Erie & Western 11,800,000 
Lake Erie & Western pfd. .................. 11,800,000 
Long Island 12,000,000 
Louisville & Nashville 60,000,000 
Manhattan 60,000,000 
Metropolitan Street Railway 9,500,000 
Michigan Central 18,700,000 
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7,500,000 
20,081,250 
47,767,250 
22,956,000 

2,682,500 
3,705,000 
5,006,250 
4,303,500 
3,840,375 
38,652,125 
12,325,500 
66,732,000 
7,616,000 
9,800,000 
1,680,000 
17,801,250 
5,928,750 
1,848,750 
1,827,500 
34,556,000 
18,340,000 
10,212,500 
9,539,875 
1,500,000 
2,012,500 
28,521,500 
12,420,000 
5,840,000 

108,834,000 

59,840,000 
4,290,000 
2,100,000 

39,900,000 

29,156,250 

26,153,250 
1,370,625 
1,400,000 
2,225,000 
2,152,500 
1,239,000 
3,245,000 
7,800,000 

28,275,000 

19,500,000 
6,840,000 

11,220,000 
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Minneapolis & St. Louis 5,800,000 
Minneapolis & St. Louis pfd. ................ 3,900,000 
Missouri, Kansas & Texas 63,300,000 
Missouri, Kansas & Texas pfd. .............. 13,000,000 
Missouri Pacific 77,400,000 
ee We OU TR, een nc ces cccves ewes 14,000,000 
Bs ee oe i es Os BR Soc ce cwacvecensene 7,000,000 
N., C. & St. Louis 10,000,000 
New York Central 178,600,000 
New York, Ontario & Western 58,100,000 
New York, New Haven & H................. 121,900,000 
New, York, Chicago & St. Louis 14,000,000 
Norfolk & Western 66,000,000 
Norfolk & Western pid. ...........cesee.. 23,000,000 
Northern Pacific 155,000,000 
Pacific Mail 20,000,000 
Pennsylvania 311,800,000 
Reading 70,000,000 
oid ck beeen enema yeaa 28,000,000 
ies haw etna eee weoannewed 42,000,000 
Rock Island Company 89,600,000 
Rock Island Company pfd. ................ 49,000,000 
St. Louis & San Fran. Ist pfd. ............ 5,000,000 
St. Louis & Sam Fran. 2d pfd. ............ 16,000,000 
Southern Pacific 197,800,000 
ee ee 40,000,000 
Southern Railway 119,900,000 
emiern. Matiwey Ed. oo... cc cc ccccs cece 60,000,000 
Texas & Pacific 38,700,000 
Toledo, St. Louis & Western 11,000,000 
ye ee 8S Sarre 11,000,000 
Twin City 20,100,000 
Union Pacific 195,500,000 
EE MEL. are Ch acenadreeethawa canes 99,600,000 
‘Wabash 51,900,000 
ria ee. is baw Saw bibs 37,900,000 
Wheeling & Lake Erie 20,000,000 
Wheeling & Lake Erie Ist pfd. .............. 5,000,000 
Wheeling & Lake Erie 2d pfd. .............. 12,000,000 
Wisconsin Central 16,100,000 
TS RII TIDE. oe on cave evessiseens 11,200,000 


Total railroads 


1,609,500 
780,000 
11,947,875 
1,543,750 
31,347,000 
8,715,000 
3,570,000 
2,700,000 
60,500,750 
10,966,375 
60,950,000 
2,922,500 
16,830,000 
3,105,000 
73,043,375 
4,100,000 
79,898,750 
39,287,500 
4,200,000 
8,715,000 
13,552,000 
11,025,000 
700,000 
2,780,000 
52,664,250 
4,250,000 
26,228,125 
29,700,000 
6,192,000 
1,347,500 
1,622,500 
5,301,375 
136,850,000 
15,936,000 
- 4,639,000 
9,707,000 
2,150,000 
1,137,500 
1,170,000 
2,153,375 
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INDUSTRIAL 


Agricultural Chemical .................... $ 17,100,000 
Amalgamated Copper 153,300,000 
American Beet Sugar 15,000,000 
American Beet Sugar pfd. ................ 4,000,000 
Allis-Chalmers 19,800,000 
I: 0 is ei geigs aoe aioe ema 16,100,000 
American Can 41,200,000 
I, Wn og ao cain ew oe wenn ew aoe 41,200,000 
American Cotton Oil 20,200,000 
American Cotton Oil pfd. ................ 10,200,000 
RMON 55. TO ce haw sans auerennels 19,000,000 
American Linseed 16,700,000 
American Locomotive 25,000,000 
American Locomotive pfd. ................ 24,100,000 
American Smelt. and Ref. Co. ............. 50,000,000 
Am. Smelt. and Ref. Co. pfd. .............. 50,000,000 
American Steel Foundries 15,800,000 
Amer, Steel Foundries pfd. ............. ; 17,200,000 
American Sugar 45,000,000 
CC WO, oki kekccesveceeces 45,000,000 
Se Ms GO ME, OI, on ck ce wcawcesévies 158,700,000 
meeerscan Tobacco pid. ........ccccecccece 78,700,000 
American Wool 29,500,000 
We PO ci cvtenesvnewcaneees 35,000,000 
Anaconda 30,000,000 
Central Leather 38,400,000 
Central Leather pfd. 30,700,000 
Colorado Fuel & Iron 34,200,000 
Consolidated Gas 80,000,000 
Corn Products 49,200,000 
8 a ere 28,300,000 
Distillers’ Securities 30,700,000 
General Electric 65,400,000 
International Paper 17,400,000 
Seeeeetional Paper pfd. .........6..0+006. 22,500,000 
National Lead 20,700,000 
OS | ere 24,500,000 
National Biscuit 29,200,000 
Sn MONOWNE PEO, 2... cece ese ees 24,800,000 
New York Air Brake 10,000,000 
Peoples’ Gas 33,000,000 
Pressed Steel Car 12,500,000 
wuemed Steel Car pfd. ..............0008 12,000,000 


Pullman Company 100,000,000 
Vou. XXXV—No. 5—8 


2,201,625 
119,382,375 
2,025,000 
160,000 
2,128,500 
4,628,750 
1,648,000 
7,364,500 
1,414,000 
2,040,000 
3,800,000 
1,952,225 
7,718,750 
4,940,500 
46,625,000 
16,812,500 
829,500 
3,698,000 
15,412,500 
10,350,000 
47,610,000 
22,626,250 
6,305,625 
8,706,350 
59,250,000 
9,984,000 
7,626,625 
14,577,750 
44,100,000 
7,380,000 
8,148,500 
10,476,375 
34,662,000 
1,392,000 
3,600,000 
8,021,250 
4,165,000 
5,840,000 
2,790,000 
5,350,000 
6,311,250 
4,875,000 
2,745,000 
33,125,000 
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Republic Iron & Steel 27,300,000 
Republic Iron & Steel pfd. ................ 20,900,000 
Sloss-Sheffield 10,000,000 
Standard Oil 98,300,000 
Tennessee Coal & Iron 25,900,000 
United States Rubber 23,700,000 


6,893,250 
7,733,000 
4,495,000 


156,297,000 


6,993,000 
7,939,500 


United States Rubber Ist pfd. ............ 35,400,000 12,345,750 


United States Rubber 2d pfd. ............. 9,800,000 


2,940,000 


United States Steel 508,000,000 142,240,000 
Cpeeeoe Wentes Gtecl pid. ...............45.% 360,300,000 92,777,250 


U. S. Cast Iron Pipe 12,500,000 
a, a ee SO WG OEM. 2.2... eee es 12,500,000 
a NY EE EDS 6 oo bes oa tse in sew esse 16,100,000 
Westinghouse 21,000,000 
Western Union 97,400,000 
Railway Steel Springs 13,500,000 
Railway Steel Springs pfd. 13,500,000 


BONDS 


Atch., Topeka & Santa Fe genl. 4s.................. $146,650,000 
Baltimore & Ohio gold 4s 72,000,000 


Chicago & Alton Ist lien 3M%s...................... 22,000,000 


21,824,000 

107,613,000 

61,581,000 

70,040,000 

Chicago & Northwestern exten. 4s.................. 17,489,000 
Chi. & Northwestern genl. gold 3tis................ 19,965,000 
Chi., Mil. and St. Paul genl. 4s.................... 24,000,000 
Erie R. R. prior lien 4s 35,000,000 
Erie R. R. genl. lien 4s 40,409,000 
Illinois Central St. L. Div. Sis... ................ 8,377,000 
Lake Shore & Mich. So. gold 314s.................. 50,000,000 
Lake Shore & Mich. So. debenture +s 50,000,000 
Louisville & Nashville unified 4s................... 37,562,000 
Missouri Pacific Ist coll. 5s 14,376,000 
N. Y. Central & Hud. Riv. gold 31% 85,000,000 
Norfolk & Western Ry. Ist cons, 4s.................. 40,400,000 
Norfolk & W. Pocahontas Coal 4s.................. 19,971,000 
45,000,000 

WUONEMEA GOUU. DUGR. .. 6c... oie ee cee ecceces 19,993,000 
rr i Oi. acne werianvinegeees 71,830,000 
St. Louis Southwestern Ist 4s 18,120,000 


s 


3,640,625 
2,937,500 
7,969,500 
9,450,000 

17,532,000 
4,151,250 
3,307,500 
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Seaboard Air Line gold 4s 12,775,000 
Southern Pacific refdg. 4s 82,208,000 
Southern Pacific Cent. Pac. coll. 4s 30,018,000 
Southern Ry. 1st cons. 5s 48,137,000 
Union Pac. R. R. & Land Grant Ist 4s 100,000,000 4, 
U. S. Steel 2d coll. trust 5s 167,404,000 914 


If lack of confidence was one of the causes that has brought the break in 
securities, lack of money was certainly another. Early in the year it be- 
eame evident that the money crop for speculative purposes would be short. 
The amount of funds required for the conduct of the general commerce and 
industry of the country was larger than ever before. Bankers began to 
preach conservatism in investments and conservatism in general business. 
They warned the public that there was not enough money and credit in the 
country to carry on business at the pace it was then going and still maintain 
the high level in stocks. 


Western bankers have been working on that theory all through the year. 
Instead of sending their cash to Wall street to boost the price of. securities, 
they invested it themselves. They took a leaf out of the city banker’s book 
and began buying commercial paper on a sc4le that surprised and somewhat 
alarmed their metropolitan brethren. It developed early in the year that 
banks in Kansas and Nebraska and other western states were furnishing 
money to finance industries in New York and Boston. 


Mournful as the situation is in Wall street, there is nothing depressing in 
the business affairs of the country. The railroads still have all the business 
they can handle and expect to have more. The traffic manager’s wail that he 
has not cars enough to carry the freight that is forced on him is heard already 
on some lines. General merchandise is still going forward in good volume, 
and collections are good. Iron and steel, though quiet just at present so far 
as new business is concerned, give promise of more activity as soon as money 
eases, making it possible to push new enterprises on a more reasonable basis. 
And even as it is the mills have orders enough to keep them going for months 
to come if no further orders are received. 


Most important of all so far as the future is concerned is the tremendous 
buying power given to the West and the South by their crops of grain and 
cotton. Under that condition the bankers whose noses are not always glued 
to the stock ticker tape have little fear of any serious financial trouble for the 
country at large. Wall street is still an important part of the country, but 
moneywise, it is not all of the country. Time was when such a break as the 
market has experienced this year would have brought a panic in all financial 
eenters in the United States and precipitated failure after failure. It is to 
the credit of the country and even to the credit of Wall street that so tre- 
mendous a slump should have occurred with so little actual financial distress. 


The abstraction of three billion dollars of market value is not a trifling opera- 
tion. 
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INSURANCE OF BANK DEPOSITS ° 

I was very much interested in the decision of Attorney-General Byers of 
Iowa, in regard to the insurance of bank deposits, as published in your (Qe. 
tober issue. I have thought that any plan for the insurance of bank deposits 
by a corporation would fall short of the desired end, for the reason that only 
a very small percentage of the depositors would be reached, and if a movement 
was a success, an insurance company of ordinary strength would not be con- 
sidered strong enough to satisfy the business public. 

My own plan upon which I have been working for some years, is to assess 
the National Banks from $100 to $400 per annum, and in that way raise a 
fund which will produce something over $1,000,000, which would I believe, 
protect all of the deposits in National Banks, something over $6,000,000,000, 

Aside from the rate of assessment, this bill differs very little from the 
one presented a year ago. One thing is certain, the protection of bank de. 
positors is a live issue, and it is within the easy reach of the National Banks 
to protect their deposits for the reason that there are over sixty-five hun- 
dred of them, and the losses can be covered by a small assessment upon every 
bank. 

My proposed bill for the security of National Banks, which will be sub- 
mitted to congress at the coming session, is as follows: 

Be it enacted by the Senate and House of Representatives of the United 
States of America in Congress assembled. That the Comptroller of the 
Currency be, and is hereby authorized and directed, within three months 
after the passage of this Act, and annually thereafter, to assess every National 
Bank that shall be doing business at the time of said assessment, or which 
shall be chartered after the passage of this Act, as follows: 

Every National Bank having a subscribed capital of twenty-five thousand 
dollars, $100. 

Every National Bank having a subscribed capital exceeding twenty-five 
thousand, and including but not exceeding one hundred thousand dollars, 
$150. 

Every National Bank having a subscribed capital exceeding one hundred 
thousand dollars but not exceeding five hundred thousand dollars, $300. 

Every National Bank having a subscribed capital exceeding five hundred 
thousand dollars, $400. 

The above assessments may be paid in semi-annual payments if so desired 
by any bank. 

That the Comptroller of the Currency on making said assessment shali 
thereupon notify each and every National Bank so assessed, stating the 
amount of its assessment, and thereupon each and every National Bank 80 
assessed and notified shall remit the amount of said assessment to the Treas- 
urer of the United States, who shall place the said amount to the credit of a 
fund called ‘‘The National Bank Deposit Insurance Fund.’’ 
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That a penalty of fifty percentum of the amount of said assessment shall 
be added to the assessment of any bank not remitting as aforesaid within 
thirty days after receipt of said notice from the Comptroller. That if any 
National Bank which shall have been assessed and notified as aforesaid shall. 
fail to remit the amount of said assessment as herein provided within ninety 
days after the receipt of notice from the Comptroller, the Treasurer of the 
United States is hereby authorized and directed to collect the amount of said 
assessment and penalty by due proceedings at law from such National Bank 
so failing to remit. 

That the Comptroller of the Currency shall continue to make his assess- 
ment annually upon each bank as herein provided, until the amount in 
cash or in bonds as hereinafter provided, in the hands of the United 
States Treasurer and at the credit of this fund shall reach the sum of 
six million dollars, when he shall discontinue said assessments. When the 
said fund shall have been reduced to five million dollars or less the Comp- 
troller of the Currency shall resume and continue said assessments as herein- 
before provided. 

That the Treasurer of the United States shall hold this fund subject to the 
order of the Comptroller of the Currency for the payment of National Bank 
deposits, as hereinafter provided by this Aét. 

See. 2. That the Comptroller shall appoint Receivers of National Banks 
under the same conditions, and instructions as provided by existing laws, 
and such Receivers shall proceed at once to collect from the assets, and the 
stockholders, and pay to the Comptroller who shall deglare dividends pay- 
able to the holders of the approved claims, as already provided by the Na- 
tional Bank Act of 1864 and amendments thereto, but after the passage of 
this Act, the Comptroller of the Currency shall at such periods as he shall 
deem expedient, demand from the Receiver a certified list of the unpaid 
ereditors, at that date, and he shall pay such dividends as he shall deem to 
be expedient, and charge the same to the National Bank Deposit Insurance 
Fund, provided for in Section 1. He shall in his discretion demand further 
certified lists of the unpaid creditors, and pay further dividends out of the 
“Deposit Insurance Fund”’ except as further provided in this section, until 
each creditor has received payment in full of his claim as certified by the 
receiver. The last dividend above provided for to be paid within two years 
from the date of the appointment of the Receiver except as further provided 
in this section. 

Whenever the Comptroller shall have paid the final dividends to all de- 
positors, he shall deposit all funds received from the Receiver to the credit 
of this ‘‘Insurance Fund,’’ until the Receiver has collected from the stock- 
holders, and from the assets, all that is possible under existing laws, and has 
made his final report. ‘s 

That the Comptroller of the Currency shall pay the depositors and eredi- 
tors of said banks in the order in which the Receivers shall be appointed. If, 
however, there shall not be at his credit and in this ‘‘National Bank Deposit 
Insurance Fund’’ an amount sufficient to pay in full the amount due and un- 
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paid to depositors as provided in this section the Comptroller shall defer pay- 
ment to said depositors and creditors until the assessments of succeeding yeary 
shall enable him to make such payments. 

That no National Bank in the hands of a Receiver at the time this Act 


shall go in effect shall be entitled to any payment out of the said Insurance 
Fund. 


See. 2. That the foregoing section shall not apply to a bank’s obligations 
as endorser upon bills rediscounted, nor to bills payable, nor to money bor. 
rowed temporarily of their correspondents or others. The holders of this 
class of direct or indirect obligations that is, creditors for borrowed money, 
shall not be considered ‘‘depositors’’ and shall not be entitled to any pay- 
ment out of the ‘‘Deposit Insurance Fund.’’ Receivers shall pay dividends 
upon these obligations as heretofore, under existing laws, but shall not in- 
clude in their final reports any balance due on them, and the Comptroller 
shall not pay any part of them out of the ‘‘ Deposit Insurance Fund.”’ 

Sec. 4. That the Comptroller of the Currency is hereby authorized and 
directed to invest by purchase at market price through the United States 
Treasurer, such part of this fund as he shall deem expedient in bonds issued 
or guaranteed (interest or principal) by the Government of the United 
States, crediting to the said fund any interest which shall be received from 
said bonds. That the Comptroller of the Currency if further authorized and 
directed to sell at the market price and deliver through the United States 
Treasurer any bonds in his hands and at the credit of this fund whenever 
in his judgment the money shall be required for the payment of depositors 
under the provisions of this amendment, the money received from the sale 
of said bonds to be deposited to the credit of this fund with the United States 
Treasurer. 

See. 5. That it shall be unlawful for any National Bank to advertise in 
any way that their deposits are insured by the United States Government. 

I offer no apology for urging the passage of this bill for the security of 
National Bank deposits. The Comptroller of the Currency in every report 
presents many unanswerable arguments in favor of such a protection for the 
depositors. 

He tells us that the aggregate loss to depositors and others has been 
$44,866,931, an average of over $1,000,000 annually since 1863. His report 
shows further that one bank nearly every month since the National Bank 
Act was passed, has been placed in the hands of a Receiver. 

A foreigner coming to this country, and looking over our financial insti- 
tutions, finds one class to which the government has given its name—National 
Banks. He finds that National Bank notes are as good as gold. He has a 
right to expect that the deposits are secure beyond question. 

It seems to me that it is the moral duty of Congress to make the de- 
positor as secure as the note-holder, when it can be done at no cost whatever 
to the government, no guaranty or obligation of any kind, and at practically 
no cost to the banks themselves, for it must be admitted by every one, that if 
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the depositors were assured as to the safety of their money, deposits would in- 
erease more than enough to pay the small assessment proposed in this bill. 

Some Bankers object to any amendment to the National Currency Act, 
put this amendment means growth, progress, strength, popularity ; instead of 
six thousand National Banks there should be sixteen thousand, and the de- 
positor in every one of them should be as secure as the note-holder, the word 
‘*National’’ should mean as much to one, as to the other. One thing is cer- 
tain, if National Bank Depositors are »>4 protected before many years thie 
Postal Savings Banks will be established and absorb millions of money now 
invested in bonds or commercial enterprises. 

If deposits in National Banks can be insured by the co-operation of over 
6,500 National Banking Associations there will be no runs and few failures, 
the failure of a National Bank will be only an incident like the failure of an 
individual, there will be no long line of hysterical depositors, for they will 
soon know that they will not lose a dollar, and as a matter of fact nine-tenths 
of them would no doubt have left their money in the bank, had it continued 
business. 

If National Bank Deposits can be insured, probably not less than 
$100,000,000, now hoarded and withheld from commercial use, will find its 
way into business channels through National Banks. 

With the National Currency Act before us, the National Bank failures 
since 1863 are a sad commentary upon American banking, for every banker 
knows that if the spirit and the letter of the law had been conscientiously 
observed, there would have been few failures, and probably no loss to de- 
positors, but we face-a condition, not a theory, for in 1906 twelve banks were 
placed in the hands of Receivers. Of this number however, four resumed 
business, two paid 50% and two 100% within a short time. While this is 
a creditable showing, it must be admitted that the failure of any bank injures 
every other bank in its vicinity, and destroys the confidence of every one 
who is effected directly or indirectly by the failure. Upon the other hand, 
when we consider the colossal aggregate of business transacted by the Na- 
tional Banks during the past forty years, the percentage of loss is very 
small, } 

Some bankers in opposing the bill argue that the government should ‘‘keep 
out of the insurance business.’’ Upon this point, I fully agree with them. 
The government must not assume any greater obligation than to pay out 
what money has been paid into the hands of the United States Treasurer, 
who is to be the custodian of this fund, but I contend that the government 
has a right to supervise so’ sacred a trust as the deposits in National Banks. 
The bill requires nothing more than that the government shall receive and 
distribute this fund. Some demand that this bill should provide for the 
payment of Depositors immediately upon the appointment of a Receiver, 
but this might call for a large amount of money, and the assessment re- 
quired would be so large that it would defeat the bill. 

It will be noticed that the assessments are based upon capital stock. It 
would in my judgment be an injustice to the larger banks to make this 
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assessment a certain percentage of their capital, for if a bank with a capital 
of fifty thousand dollars pays one hundred and fifty dollars, the same pro. 
rata assessment would demand three thousand dollars from a bank with , 
capital of one million dollars, and an assessment of less than one 
hundred and fifty dollars would not produce a fund large enough to meet 
possible contingencies. As there are over sixty-five hundred National Banks, 
the proposed assessment will bring to the Treasurer about eleven hundred 
thousand dollars. This is more than the average loss to depositors and other 
creditors since 1863, (page 352, 1906.) The losses provided for in this bill 
are for depositors only, and the amount required will be much less than the 
average loss to depositors during the last forty years, for we are certainly 
drifting toward higher ideals; the increased efficiency in the Comptroller’s 
Department, an increased experience of bank examiners, and a greater sense 
of responsibility by bank directors, have reduced the percentage of loss to 
National Bank depositors to the minimum. Twenty years ago, the insurance 
of National Bank deposits would have been impossible, the number of banks 
was too small, and the losses too great, to-day it is as simple as the insurance 
of your life or your home, because there are over sixty-five hundred National 
Banks to share the cost, a great ‘‘Co-operative Protective Association.’’ 

It has been suggested by many, that these assessments being in the interest 
of depositors, should be a certain percentage of the deposits. This also 
would be an injustice to the larger banks. Assuming that the aggregate of 
all National Bank deposits exceeds six thousand millions of dollars, it would 
require an assessment of one-fiftieth of one per cent per annum to create a 
fund which would be large enough to provide adequate protection for the 
depositors. At this rate a small bank separated from any money center with 
a deposit of $100,000 would pay but $20 per annum, while a city bank sur- 
rounded by strong friendly institutions having a deposit of ten millions 
would pay $2,000 annually. That the cost in either case noted, is out of 
proportion to the benefit, does not admit of argument. 

Some have suggested that it would be better to try first a system of inde 
pendent insurance, which could be sold by an independent company to de- 
positors. This to my mind would be disastrous. The solicitors who would 
insure bank deposits must first undermine the depositor’s faith in his bank, 
he must create a suspicion that the depositor’s bank may fail and he lose his 
money. To prove this, to fortify his position, he will have an array of bank 
failures, defaleations and losses that might cause a run in itself. Deposits 
under this kind of education will decrease, not increase. Shake the confi- 
dence of a community in its bank and you destroy the foundation of all 
eredit and all commercial activity. This is no imaginary danger. The in- 
quiry naturally follows who would insure the Insurance Company? The 
most impracticable feature however, of outside insurance would be that it 
would reach only a very small fraction of the depositors, this amendment 
reaches every depositor. A prominent surety company has already adver- 
tised to guarantee deposit accounts in selected banks at $5.00 per $1,000 per 
annum. At this rate the premiums would amount to thirty millions of dollars 
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for National Bank deposits alone and not one depositor in 100,000, would 
be insured. . 

Section second leaves the appointment of Receivers and their duties en- 
tirely unchanged, but requires the Comptroller of the Currency in his dis- 
eretion within two years to pay the entire amount due depositors, which the 
Receiver is unable to pay, said payments to be made at such times and in 
such amounts as shall be deemed expedient by the Comptroller. It was 
thought best to give the Comptroller two years within which time the deposi- 
tors could be paid in full, as the Receivers would then be able in many cases 
to collect one-half or perhaps three-fourths. of the assets. 

It will be noticed that this section provides also that if there should not 
be a sufficient balance in the hands of the United States Treasurer at the 
eredit of this fund, the Comptroller will defer payment to depositors until 
such time as the money may be received. It is possible that during the first 
five years after the passage of this bill, there might be an unusual number of 
bank failures which would delay for a time, the payment of deposits as in- 
tended by the bill, but before many years the fund would reach five or six 
millions of dollars, and the depositors would be paid in full probably within 
the first twelve months after the appointment of the Receiver. 

It is further provided that the bill applies only to banks that are placed in 
the hands of a Receiver after the passage of the bill. 

Section third provides that creditors for borrowed money shall not be 
considered depositors, and shall not be entitled to any payment out of the 
Deposit Insurance Fund. It must be clear to any one that should these 
ereditors be included, there might be danger of banks extending their liability 
by issuing their own promissory notes, if the public were assured that these 
obligations were protected by this Insurance Fund. For that reason it iy 
especially provided that creditors for borrowed money shall not be considered 
depositors. 

Section fourth provides for the investment in bond; issued or guaranteed 
(principal or interest) by the government of such part of this fund as the 
Comptroller shall deem expedient. 

Section fifth provides that it shall be unlawful for any National Bank 
to advertise that their deposits are insured by the ‘‘United States Govern- 
ment.”’ 

The wisdom of this provision must be apparent to everyone, the govern- 
ment is in no way connected with this proposition except as custodian of the 
fund. The government makes no pledge, assumes no responsibility, and is-not 
a guarantor in the most remote degree. For that reason, it was thought best 
to provide that no advertisement or public notices should be given, which 
would lead the public to think that the government was in any way respon- 
sible for the payment of these deposits. 

This proposed amendment is from first to last in the interest of the de- 
positors. Stockholders will be benefited and all National Banks will be 
strengthened, but the bill is for the depositor, and it must be clear to every 
one that the government is very jealous of the depositor’s interest. 
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Before a new bank opens its doors the Comptroller sends an examiner, 
and for this service assesses the banks from twenty to seventy-five dollars, 
Later he sends a bank examiner once or twice each year and assesses banks 
from twenty dollars upwards, even as high as two or three thousand dollars 
per annum for these examinations. This is clearly in the interest of deposi- 
tors and the law provides that before a depositor shall lose a dollar a stock- 
holder must lose his stock twice. Depositors may lose some interest, but they 
cannot lose their principal under this amendment. 

The danger which some believe they see in the adoption of any amend. 
ment which will insure the deposits of National Banks seems to me to be very 
remote and in my judgment business conditions would not be disturbed in 
the least. The strength and prestige which will naturally come to the Na. 
tional Banks will be noticeable only after a lapse of some months or perhaps 
years. Some fear that bankers will be less careful in making loans, others 
fear reckless and injudicious management for the simple reason that their 
deposits are secure. To my mind this is a danger which is too remote to be 
considered seriously. The stockholders must first lose their dividends as 
losses continue, the stockholders and directors all lose their original stock, 
and are required to pay an assessment of 100 per cent before this fund can be 
drawn upon for the payment of any amount due depositors; then as an addi- 
tional safeguard National Banks make seven reports every year and are ex- 
amined at least once. I can conceive of no banker who would be persuaded 
to adopt this policy for so remote a possibility of gain. Others fear that the 
National Banks would multiply so rapidly that the whole business would 
be disorganized. To this I reply that the banking business for National 
Banks has been reduced to a very narrow margin of profits and is not espe- 
cially attractive to any large percentage of capitalists. While the number 
would undoubtedly increase more rapidly than in the past, by new banks, 
and also by the conversion of state or private institutions, I can conceive of 
no disarrangement to business. A strong bank, whether large or small, is a 
positive advantage to every community, and after the passage of this amend- 
ment our government would stand out as the only nation in the world that I 
know of, in which the depositor and note holder of any Banks were secured 


from loss., Cc. F. ALLIS. 


METHODS OF BANK INSPECTION 


Granting that under a political system it is possible to obtain a proper 
man to investigate the bank, what of the method? 

One thing is certain, the inspection of the bank must be complete. There 
is to be a complete and perfect balancing of the books. There must be on 
hand the amount of cash and notes which are necessary. to offset the liabilities 
to stockholders and depositors. Nothing less, nothing more, will suffice. 

The inspector begins immediately to count the cash. Now this may not be 
hurriedly done. It is all right to estimate pennies and small silver, but for 
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the rest the money must be counted. For the moment, the wheels of the bank 
stop. The inspector takes nothing for granted. The drawer is counted. The 
reserve in the safe is counted. If it be a large city bank the mere counting 
of the millions in cash is a task which will oceupy days. Yet it cannot be 
shirked. Mark this. The inspection if it be worth anything at all must be 
complete. It must prove what the daily statement shows to be the condition 
of the bank. And it is imperative that the business of the bank be not im- 
peded. This counting of the money must be done carefully and accurately 
and speedily. Think what a task this is in a city bank. And be assured that 
the inspection which inspects is a task which will tax, not only the ingenuity, 
but the ability, and the energy, of the man who undertakes it. Yet if there 
ig a way in which these bundles of cash can be counted without the actual 
sight and touch of the inspector it has never been revealed. Say that the law 
shall empower the inspector to employ help. Good. But the help must be 
eompetent and there must be no delay. There must be no interference by 
the officers of the bank. For the time being the inspector is the bank. It may 
well be asked what bank in late years and in what city has been thoroughly 
inspected? But in the country bank the cash can be counted and counted 
quickly, if the inspector is rapid and accurate. Then, in order to complete 
the detail of funds on hand, the reserves with corresponding banks must be 
investigated and proven. It is here that many frauds are covered up. 

But there need be no doubt of the accuracy of the funds held as shown 
by the books if the inspector will strive to find out the truth. True, at any 
given moment of time there will be drafts in transit. But if the wires can be 
used in connection with the investigation, or if the date be watched, and the 
verification made by afterproof, there can be no mistake. Yet it is in the 
accounts with other banks that many defaulters have been able to conceal 
their shortage. The bank inspector waits for no one on his entrance into the 
bank. He does not allow the books to be tampered with while he is there. 
He can readily ascertain the showing in these outside accounts. And if he 
may travel with an assistant the work can proceed with little danger that an 
examination will not be accurate. 

The keen mind of the investigator can make allowances for the differences 
which will occur. He can tell whether the debit shown on the books of the 
bank corresponds with the credit of the city bank. Time may be necessary 
to verify to the letter the proof, but the keen mind, and the experienced man, 
ean determine whether there is anything wrong with this set of accounts. 
But to take the showing of the bank examined alone would be to invite the 
very frauds which are sometimes practiced. 

Now comes the ledger accounts with the depositors. It is here that the 
impracticability of the examination begins to appear. Here are the accounts 
ef hundreds of depositors. With an assistant and the adding machine the 
sum total may soon be ascertained. Even as the examiner looks along the 
books, calling the balances, his trained eye may be able to trace certain facts 
which tend to strengthen his belief in the fidelity and accuracy of the books. 
But if he is to be absolutely certain that the bank owes its depositors the 
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amounts set forth on the books every pass book must be called in on a certain 
day and the bank’s book balances proven by the amounts shown on the de. 
positors’ pass books. It is an almost impossible task. And yet a proof that is 
lacking in the one essential feature of ascertaining how much the bank actu- 
ally owes must forever remain a failure. 

The skilled defaulter, knowing what is necessary to be shown on the 
books of the bank, uses fictitious accounts. He tampers with still accounts 
and by a series of manipulations is enable to throw the inspector off the track 
or conceal the very facts which cover his defalcation. 

There is but one help the inspector can get at this point. It is one which 
will be pronounced of doubtful rightfulness by bankers. It is the bringing 
in to the bank of one of the directors and with him of going over the deposits 
as shown on the bank’s books, to see whether the director has any doubts as 
to fictitious balances or fictitious names. It is the custom of bankers to keep 
the balances of customers inviolate even by directors of the institution. But 
the director who is called in thus, in a confidential capacity, might be de- 
pended on to keep the secret. Being a man of business about town, and one 
who knows from his own personal knowledge the circumstances and busi- 
ness of most of the accounts, his mere verbal testimony would be so valuable 
that a banker falsely showing amounts on his personal ledger would stand 
in greater danger of exposure than if the eye of the director never fell on 
these accounts. In the city bank this would be out of the question. No man 
could know. No one man unless he be one who is concealing a shortage could 
know. And there can be no way of verifying these accounts on the ponderous 
folios of the city bank except by calling in the pass books which of itself is 
a task too great to be accomplished. And the question rises can the verifica- 
tion of accounts in these great institutions ever be surely made unless there 
is a government inspector at all times in charge of the bank. And even then 
how could the one man cope with the millions of business which go through 
the books of the bank monthly? There is left only the examination of ex- 
perts at unknown times. Yet the same law applies. 

When all is said and the last proof devised by the ingenuity of man is 
made, it remains true that the bank must be manned by honest men if the 
savings of the people are to be protected. 

But the examination continues. The notes are now taken up. The 
amount of the bills receivable is quickly ascertained if it be the ordinary 
country bank. If it be in the city, still the amount may be arrived at without 
very much delay. Yet when this is done the examination of this part of the 
assets has but begun. The validity of the notes is the next thing to be ascer- 
tained. Often it has occurred that false notes have been inserted and not 
discovered. Here again the services of the director, or of all the directors, 
is to be called into play. The signatures must be verified, as far as possible, 
by the scrutiny of the director, who being a business man will know some of 
the signatures at least. 

But at this point there arises a grave difficulty. The notes of the bank 
often are not in the possession of its officers. They have been pledged with 
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the city correspondent as collateral security to secure a loan. They have been 
rediscounted. For the sake of making a showing and keeping track of them 
the dummy duplicates are in the hands of the bank being examined. What 
is the examiner to do? There is but one way. There is no examination which 
is worth anything that leaves out any important item unverified. There must 
be some way devised to see these notes. Or, if that may not be, then the 
notes must be compared, as to amounts and signatures, so that there may not 
be a false showing remaining for the directors to see. This will entail a 
trip to the city bank perhaps. But whatever may be the outcome of the 
investigation the facts must be ascertained. ; 

As soon as these preliminaries are gone over, and they are essential to 
prevent defalcations being covered up, the inspector sits down with one or 
more, better if there is two or three, of the directors, and begins the con- 
sideration of the worth of the notes. It is often said that bank inspection 
must ever be of doubtful value because the inspector can never 
know the worth of the parties indebted to the bank. It is true 
he can never know absolutely. Even the banker cannot do this. Nor can 
he know as well as the cashier, or president, of the country bank under 
examination. But he can ascertain much if he will spend the time with the 
directors in going over the assets. He can ‘tell them whether the party owes 
any of the other banks of the town or county. He can tell them the dangers 
of certain lines of business, dangers of which they have not thought, and he 
ean find out from them the property and character of the makers of each in- 
dividual note. He can question every piece of paper that stands for a 
corporate debt, whether it be that of the corporation, or that of the officer 
thereof, acting as an individual. He can tell whether any man, or set of 
men, on one note have exceeded the statutory limit as borrowers. He car 
ask for the statements of borrowers and see if they are solvent in his esti- 
mation. He can note the general classes of property on which most of the 
bank’s bills are placed. He can advise, out of his experience and knowl- 
edge, as to what the banker may expect in stringent times from this class 
of securities. He can note whether the endorsers seem to go in company 
or singly. He can note whether the borrower in one ease is the indorser in 
another, and whether there are rings within rings in the matter of getting 
money out of the bank. He can note whether there are loans to the stock- 
holders and officers and what the amounts. He can find out what the direc- 
tors know, and how well they consider the loans as they are going through 
the bank. He can have all the past due paper before his eyes. 
He cannote from year to year how often the same old notes are 
appearing even though periodically renewed. And with all these points in 
mind and with the aid of the director he can gain a fair knowledge of the 
worth of the bills receivable held by the bank. And too much care and 
time cannot be bestowed on this part of the work. Hurry here, is to leave 
one of the most important parts of the work poorly done. For if the securi- 
ties of the bank are not good then indeed there is need for the state to take 
hold and right the wrong which is being done stockholders and depositors. 
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This part of the examination, with care, can be made mutually profitable. 
For the banker himself will want to know. many things which the skillfyl 
inspector can tell him, and his aid will be well bestowed. 

But notwithstanding the many difficulties in the way of complete knowl- 
edge through inspection it may be said that fewer failures will occur, fewer 
defaulters will be able to hoodwink their fellow officers, and directors, if the 
inspection be only as good as it can be made. For there will be much to 
deter the wrongdoer who knows that prying eyes, in the name of the state, 
and on behalf of the people, will examine his accounts, at times when he 
perhaps is least ready. Few, indeed, will be the bank failures, or the defal. 
eations, if the inspector does his duty and gives to his task the proper 
time and care. 

But inspection is not alone for the purpose of ferreting out crime. It is 
for the improvement of banking methods. The inspector, from his experi- 
ence, can suggest in many ways, helpful things to the bank officers who will 
listen. He can note, too, the methods which prevail in the bank. He can, if 
he sees fit, report to his superior officer certain practices, which, while not 
contrary to law, are not sanctioned by the best bankers. There may come 
from this general supervisor a word of caution, which being directed to the 
directors of the institution, will bring forth fruit. In the mere matter of 
bookkeeping the inspector, fresh from an examination of all the banks of 
the state, can suggest methods which will be laboring-saving and will tend 
to safety. 


It is the duty of the bank officer to aid the inspector in every way, and 
make his labors as light as possible. 


CHARLES W. STEVENSON. 


RAILROADS REQUIRE AMELIORATION 


While Edward H. Harriman was in Chicago last month attending the 
Illinois Central’s annual meeting he declared that hearings before the Inter- 
state Commerce Commission are unfair and that the railroads are suffering 
inealeulable loss by the attacks being made upon them. Mr. Harriman pro- 
posed a general congress to be composed of newspaper representatives and 
railroad managers, which would go over the entire railroad situation, in- 
eluding the present laws, their violation by the companies, the hardship of 
their provisions and the impossibility as he puts it, of conforming to the 
letter of all the rules of the interstate commerce commission. He also pro- 
posed the congress should take up new provisions, if such were thought 
necessary, and formulate a new law to be submitted first to the interstate 
ecommerce commission and finally to congress, which should take the place 
of the present laws. 
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I am sick of all this attack on railroads,’’ he said. ‘‘The charges are 
unfounded and the method of probing them is tnfair. Whenever a rail- 
road company is haled before the interstate commerce commission the public 
first hears the charges. Their details are widely published and in the minds 
of all who read this one side, the railroads are convicted. When finally 
the railroad gets in its answer and explantion of the charges it is too late. 
The newspapers pay practically no attention to the answer and the people 
form their opinions from the first articles they read. 


‘‘Now that is unfair, manifestly unfair,’’ added Mr. Harriman, ‘‘and as 


representatives of the press I appeal to you for a correction. You are the 
ones who can make it.’’ 


The railroad king left the directors’ table during a lull in the meeting 
of the stockholders of the Ilinois Central railroad, walked over to the press 
table, took command of it by seating himself at one end and made his 
remarkable plea. 


‘‘The railroads can not operate honestly under the laws that are now 
being enforced through the interstate commerce commission,’’ he continued. 
“T want to see amendments to those laws, we all want to see amendments. 
It is not necessary to talk any more on governmental control or non-govern- 
mental control; such a control exists, and it is our hope to make the best 
of it. 


“If we are doing wrong we can not be set right by any kind of hue and 
ery that destroys confidence and shakes faith in our industries. We must 
be shown the right way. The railroad problem must be approached in a 
spirit of fairness to both sides. 


‘‘Here is an instance of our inability to comply with the law in every 
detail. Rebates, for instance, that is a simple one, I will cite a case in point. 
Perhaps, though, I should not. 


“‘T guess it will be all right, though. You remember we filled the Colo- 
rado river gap, through which the water of the river flowed into the low 
country of California and formed the Salton sea. Millions of dollars’ worth 
of property was destroyed and we were facing still greater loss. The gov- 
ernment was helpless. 


‘‘We furnished the money, and, as you know, accomplished one of the 
engineering wonders of the age. In doing so the Colorado Development 
Company, which took the contract from us, was given the company rate, that 
is, the rate we charge ourselves, for hauling the material used. No other 
company could have got that rate. We were using our own money doing 
& piece of work for ourselves, through an agent, of course, and technically 
we were violating the law. There are hundreds of cases just as absurd. 

‘You have the plan, gentlemen,’’ he concluded. ‘‘I have not mentioned 
the matter to any other railroad manager, but if you will go ahead and call 
it I will attend, and I am sure the others will be there.’’ 
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CONFIDENCE RECEIVES A SHOCK 


Confidence has received another rude chock through the amazing ex. 
posures resulting from the Metropolitan Securities investigation. It is now 
over two years since public disclosures of breach of trust in high financial 
circles began, followed by the collapse of the copper manipulation, and fin. 
ally these later scandals connected with the local traction situation. Hence 
no wonder confidence is seriously disturbed! And who is responsible? Re. 
sponsibility should be placed distinctly where it belongs; upon the perpetra- 
tors of misdeads and not upon those who are the means of turning on the 
light and preventing future operations of this sort. Those who have trifled 
contemptuously with public interest and displayed a blind disregard of 
stockholders’ rights are the real culprits. It becomes daily more evident 
that when our corporations are honestly managed, the public and stock- 
holders will get their dues, values will become more stable, and American 
credit which is now at such a low ebb in all the great financial centers oi 
the world will be restored to its rightful status. 

What ‘‘high finance’’ really is was shown by Anthony N. Brady’s testi- 
mony before New York’s public service commission, which should be pon- 
dered by good citizens everywhere. 

The Wall and Courtlandt Street Ferry Railway company had a fran- 
chise for a cross-town street railroad in New York, but the use of the 
franchise was blocked by an injunction. Mr. Brady, being in possession 
offered to sell out to the Metropolitan Street Railway company for $250,- 
000. But he late William C. Whitney, then in control of the Metropolitan, 
arranged that his road should pay $965,607 for the property, of which Mr. 
Brady was to receive his $250,000, while the remainder, ‘$715,607, was to 
be divided equally between Whitney, Thomas F. Ryan, Thomas Dolan, P. 
A. B. Widener, William L. Elkins, and the brokerage firm of Moore & Schley. 

This account of a ‘‘business’’ transaction shows that $715,607 of the 
money belonging to the stockholders of the Metropolitan Street Railway 
Company was taken away from them and put into the pockets of six insiders, 
and $250,000 more was given to Brady, also an insider, in return-for con- 
sideration of no value to anybody, an unbuilt railroad with a rotten fran- 
chise. The road has never been constructed, the franchise never used, and 
nearly a million dollars of the helpless stockholders’ money was literally 
taken from them by robbery. 

After reading this statement no one need be at a loss to know how the 
gigantic fortunes of certain multimillionaires have been accumulated. The 
device of Whitney was worthy of Charles T. Yerkes or Capt. Kidd. All one 
has to do to acquire wealth is to obtain control of some rich corporation and 
then compel it to buy anything and everything, at enormous prices. The 
stockholders suffer, of course, but what does your promoter care for stock- 
holders? 
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Modern ‘‘high finance’”’ is a good deal like that practiced by Robin Hood 
who mulcted the rich and occasionally eased his conscience by giving a little 
something to the poor. If such things had been known in his day, he prob- 
ably would have made his bounty take the form of libraries and universi- 
ties. 

In the estimation of the financial district, expressed by Henry Clews, 
throughout all these disclosures there is one gleam of encouragemnt; and 
that is that public opinion is aroused and will insist upon clean, as well as 
capable management. Eventually, these disclosures will result in the raising 
of the standard of corporate management, but meanwhile the public is dazed 
by these scandalous revelations and wonders what next financial iniquity 
will be brought to light. 


Monetary conditions are still very unsatisfactory. The demands for mov- 
ing the crops and for general business are very large; the situation being 
materially aggravated by the high prices prevailing for nearly all commodi- 
ties. The situation is rendered more acute by the fact that we cannot de- 
pend upon Europe for financial aid to anything like the degree which we 
have done for the last three or four years. 


Our credit abroad has not only been impaired by well known conditions, 
but we are less able to command that assistance than usual. Usually at this 
season there is an ample supply of grain and cotton bills in the market which 
can either be depended upon to bring gold this way if needed, or to extend 
our credit abroad. Exports of both wheat and cotton, however, are more 
or less restrained by high prices. It is probably true that eventually Europe 
will be compelled to take our wheat and cotton on a high basis, but the 
fact that foreign buyers at present are holding off is more or less detrimental 
to the local financial situation. The Bank of England reserve declined to 
46% per cent, and the Bank of France is also rumored to be figuring on 
drawing gold from this side. Were our bank reserves in a position to stand 
any increased strain, the situation would be more assuring, but surplus re- 
serves are very low and their restoration will be difficult until crop funds 
begin to return. 

There is just one other element which tends to delay the restoration of 
confidence, and that is the growing conviction that the present year has wit- 
nessed a turning point in business and that we are to face at least a moderate 
business and industrial reaction. Wall Street has held to this opinion for 
some time past, but the conviction is now extending beyond, and naturally 
has a perceptible—though indirect—effect upon stock market values— 
chiefly the industrials. It is quite evident that any curtailment of manu- 
facturing profits would quickly affect the common stocks of these proper- 
ties; and since many of these still contain a large proportion of water the 
shrinkage would naturally become more severe. This explains why bankers 
are discriminating more and more against this class of collateral. 


The railroads are, of course, a much more substantial class of investment. 
They are not dependent upon a single industry for their support as are 
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many of the industrials, and what they may temporarily lose in one division 
of their traffic can be compensated for in others. It is a matter of 
easy demonstration that railroad traffic is a much more stable element in 
business than the sales or profits of any mercantile or industrail corpora- 
tion. Of course, the net profits of our railroads are more or less threatened 
by the enormous increase in expenses, which puts them in a poor position 
to meet any contraction of traffic. 


TARIFF REFORM THE QUESTION 


The necessity for tariff reform is more and more engaging the attention 
of financiers, manufacturers, merchants and agriculturists. The high prices 
which lumber and iron and steel products command are in a great measure 
responsible for the recession in business which became apparent last spring. 
On this subject the Chicago Journal said recently: ‘‘President Roosevelt's 
speeches have been numerous of late. They have covered many topics, from 
the deep waterway to government regulation of the predatory rich. 

*‘But it is noticeable that the president carefully refrains from touching 
upon that subject in which the whole country is more deeply interested than 
any other at the present time. We mean the necessity for revision of the 
tariff. 

‘*The people in this great western country care a great deal about the 
deep waterway and the development of the Mississippi river. They are deeply 
concerned in attempts to force lawless wealthy men to cease their robbery. 
But there is one thing about which they think a great deal more than they 
do about either of these matters, and that is the oppressive conduct of tariff- 
protected monopolies which prove their character by competing abroad with 
foreign manufacturers on equal terms though they have to bear the expense 
of shipping their goods across 4,000 miles of ocean to do so. 

‘‘The tariff enables such manufacturers to charge American customers 
prices that are enormous in comparison with those which give them a good 
profit outside of the United States and the people are convinced that at 
least two-thirds of these prices are tariff graft. 

‘‘Why does not President Roosevelt take up this serious abuse, denounce 
it and strive with all his might to have it remedied? He may think that 
trying to put Harriman in prison is a matter of great importance, but if he 
does he errs. The country would like to see some of the great rogues sent to 
jail, but the people generally would prefer first to be protected against the 
greed of tariff beneficiaries, which costs them millions of dollars a year. 

‘‘The president could do his party the greatest possible service if he 
would use the influence of his office and his personality to induce congress 
at once, before the next national election, to revise the tariff in at least a 
few of its large abuses. With such a reform to its credit the republican 
party could be sure of being retained in power for four years longer. With- 
out, it, the party is in grave danger.’’ 
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In the extent to which the railroads have found it necessary to resort to 
the use of the short-term security in order to raise funds to meet their re- 
quirements, the current year stands out as one of the most interesting in 
financial history. 

The year will close with the outstanding railroad obligations to this 
character, exclusive of equipment trusts amounting to about $500,000,000. 
With all of the new financing of the year practically completed at the 
present time, it has been estimated that the 1907 output alone will be about 
$260,000,000. 

In the subjoined table the Wall street Journal gives the amounts of 
short-term railroad securities authorized and now outstanding, together 
with the different maturity dates. Equipment trust bonds and notes are not 


included : 
Amount 

Authorized 
Atchison ser. deb. 4s $30,000,000 
Deere 8,000,000 
NE ON Gg. sicccs x siein wn endows ooene 5,000,000 
Boston & Maine 5s 1,000,000 
Boston & Maine 5s. 1,000,000 
Boston & Maine 5s 1,000,000 
TS gee cet eer emesadeasess 1,000,000 
I I Og 5 oo nds ov ee aaie ee ergs 1,200,000 
65.5 < 505% Se ne een neeeee ee 5,000,000 
Chicago & Alton 5s 6,000,000 
Chicago Gt. West’n. 5s 2,500,000 
nck ehh vans she men Dae ewe 6,000,000 
Ce ee er er re 24,000,000 
Chi. & West’n. Ind. 5s 8,000,000 
Cin. Ham. & Day. 4s 15,000,000 
Big Four 5s 7 
Det. Tol. & Ironton 5s 
Erie R. R. discount notes 
Kansas City South’n. 5s 
Lake Shore 5s 
Louisville & Nashv’le 5s 
Mexican Central 5s 
Mexican Central 5s 


5,000,000 
5,100,000 


10,000,000 


Amount 
Issued 


$16,581,000 
8,000,000 
5,000,000 
1,000,000 
1,000,000 
1,000,000 
1,000,000 
1,200,000 
5,000,000 
6,000,000 
2,499,697 
6,000,000 
16,4::8,900 
8,000,000 
15,000,000 
5,000,000 
5,500,000 
5,000,000 
5,100,000 
15,000,000 
6,500,000 
9,000,000 
33,000,000 
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Michigan Central 5s 
Minn. & St. Louis 5s 5,000,000 
Missouri Pacifie 5s 6,000,000 
Pe Tes. ee OE ROD GR. ok. 5g. ccc ccc cewcseses 10,000,000 
Pu SS TUN GR kn. ie car eveveveacesdcas 2,500,000 
New York Central 5s 25,000,000 
New Haven 5s 8,000,000 
New Haven 5s 3,000,000 
New Haven 5ds 5,000,000 
New Haven 5bs...-- 8,500,000 
EE OR TOI bc vit ctcecect ceeesewenen 50,000,000 
Pennsylvania R. R. 5s 60,000,000 
Quebec Montreal & Sou participation certif. 6%... 6,000,000 
St. L. Mem. & S. E. 414s 16,000,000 
St. Louis & San. Fr. 414s 9,160,000 
St. Louis & San. Fran. 5s 7,500,000 
St. Louis & San. Fr. 44s 4,500,000 
Seaboard Air Line 5s 4,665,000 
Seaboard Air Line 5s 10,000,000 
South’n Pacific Co. 4s 30,000,000 
16,000,000 
15,000,000 
10,000,000 
1,000,000 
6,160,000 
10,000,000 
1,500,000 
8,000,000 
2,000,000 
3,000,000 
1,500,000 
3,500,000 
4,000,000 


10,000,000 


Southern Railway 5s 


Southern Railway 5s 
Tidewater par. ctfs. 6% 
United Rys. Yucatan 5s 
Wabash Railroad 5s 
Wabash Railroad 4%s 
Washington Term. 5s 
Wheeling & L. Erie 5s 
Tenn. & Car. Southern 
Erie & Jersey 

St. L. Brownsv. & Mex 
Florida & East Coast 
Boston & Main 


The bond market continues in a very unsatisfactory condition. 


10,000,000 
5,000,000 
6,000,000 

10,000,000 
2,500,000 

25,000,000 
8,000,000 
3,500,000 
5,000,000 
8,500,000 

50,000,000 

60,000,000 
6,000,000 

15,627,000 
7,013,831 
3,375,000 
4,000,000 
4,655,000 

10,000,000 
7,253,000 

16,000,000 

15,000,000 

10,000,000 
1,000,000 
1,160,000 
7,000,000 
1,500,000 
8,000,000 
2,000,000 

3,000,000 
1,500,000 
3,500,000 
4,000,000 


Here, 


too, are the possibilites of profitable investment with little danger from loss 
of revenue; but the general exhaustion of buying power is evident and shows 
that the country has not yet had the opportunity of accumulating a suff 


cient supply of new. capital. 
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SMALL BILLS SCARCE 


The constantly increasing demand for 
bills of small denominations, according to 
Charles H. Treat, United States treasurer, 
has made it almost impossible for the Treas- 
ury Department to fill all requirements for 
these silver certificates. In spite of all the 
efforts of the bureau of printing and en- 
graving during the last few months, to es- 
tablish a sufficient supply of these small de- 
nomination bills, there now is experienced 
great difficulty in meeting this demand. 

The treasurer’s office and the bureau of 
printing and engraving report that they 
worked overtime during June, July and Au- 
gust and even postponed numerous vacations 
of employes in order to turn out a sufficient 
supply of these bills. Despite this, Treas- 
urer Treat says, there are only three days’ 
supply of one-dollar bills, two days’ supply 
of two-dollar bills and ten-dollar bills and 
10 days’ supply of five-dollar bills. This 
extraordinary lack of bills is recorded in the 
faee of the fact that the output of small 
bills has increased fully 25 per cent since 
the corresponding time last year. 

Within ten days, two additiénal machines 
will be installed in the bureau of printing 
and engraving, which it is expected, will in- 
crease the output by another 25 per cent. 
It is, however, not so much a deficiency in 
the facilities of the printing plant of the 
bureau as it is the lack of adequate labor 
which now is preventing the Treasury De- 
partment from catching up with the demand. 
It takes some months to instruct new work- 
men in the duties of their several tasks and 


such is the demand for labor in the commer- 
cial field and so high are the wages offered 
that it is difficult to keep the government 
service filled with trained help and this diffi- 
culty cannot be remedied unless Congress 
appropriates moré money for increased 
wages. As a result of the smallness of the 
present appropriation, the Treasury Depart- 
ment is compelled to employ more women in 
many lines of work than men. 


CANNOT SELL BANK CHARTER 


The Minnesota supreme court in a decis- 
ion filed affirms the findings of the Ramsey 
county district court in its refusal to order 
the sale of the charter of the Bank of St. 
Paul, as asked for by a depositor. 

A. C. Smith was the petitioner, and ap- 
pellant, and the case went to the supreme 
court under the title of the State of Minne- 
sota, ex rel. W. B. Dauglas, attorney gen- 
eral, respondent, vs. Savings Bank of St. 
Paul, defendant. The application of the peti- 
tioner was denied in the lower court. 

In the appointment of a receiver for the 
bank it was held that its complete dissolu- 
tion had been ordered, and to sell the charter 
would be to continue its existence. This, the 
court said, would be contrary to public pol- 
icy, and the supreme court so agrees. Judge 
Jaggard, who writes the opinion, says in his 
syllabus: 

‘* A creditor of the insolvent Savings Bank 
of St. Paul, organized under chapter 23, 
General Laws 1867, sought to procure an 
order directing the receiver to sell the 
bank’s charter. That charter provided, 
intor alia, for the distribution of net profits 
remaining after the payment of interest to 
depositors, according to the shares of stock, 
to the holders thereof. Subsequent legisla- 
tion returned all the net profits to the de- 
positors and prohibited trustees from having 
directly or indirectly, any interest in depos- 
its. It is held that such an order would have 
sanctioned the bank’s continued existence 
after the discharge of the receiver and have 


adjudicated that such existence should not” 


be terminated by the judgment to be en- 
tered; that such an extension of special 
privilege was against public policy.’’ 


HONOR FOR COL. FARNSWORTH 


Col. Frederick E. Farnsworth’s election 
to the secretaryship of the American Bank- 
ers’ Association was the result of an ener- 
getic campaign begun in his behalf by his 
associates in the west. In Michigan he has 
hosts of friends, and upon the subject of his 
election, the Grand Rapids, Mich., Herald 
said in a congratulatory editorial: 

‘*Mr. Farnsworth is to be congratulated, 
and no less is the association to be felici- 
tated upon securing so good a man. But 
Mr. Farnsworth’s good frtune is Detroit’s 
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hard luck, for Detroit will have to look long 
and mard for a man to fill the place that 
Mr. Farnsworth has long occupied. It is 
hard to remember when Mr. Farnsworth has 
not been secretary of pretty nearly every- 
thing going on in Detroit. Politics, busi- 
ness, charity, society, religion, public enter- 
prises and many other lines of activity call- 
ing for the services of a secretary have 
claimed him. No movement in Detroit is 
considered quite complete without his name 
being on the roster of officers. It may be 
added that whatever the cause or purpose 
Mr. Farnsworth has discharged his duties 
with efficiency and ability. He has given 
freely of his time and energy. He has done 
much to promote the success of whatever he 
has been connected with. His election to his 
new office is a well deserved recognition of 
his ability.’’ 

Col. Farnsworth’s career particularly fits 
him for the responsibilities of the position. 
His early life was spent with his father in 
the shoe business, but he soon aspired to 
positions which demanded executive ability 
and organization methods. He was identi- 
fied with the Art Loan of Detroit, has been 
secretary of the Detroit Museum of Art 
since its organization, was appointed city as- 
sessor by Mayor Pingree, was cashier of the 
Union National bank, was treasurer of the 
state military board, has been nine times 
elected secretary of the Michigan Bankers’ 
association, has been secretary of the con- 
ference of clearance houses of the United 
States since that organization was formed, 
is vice-president and secretary of the clear- 
ing house section of the American Bankers’ 
association, and is also secretary of the 
Bankers’ club of Detroit. 

He is the father of the organization of 
Secretaries of State Bankers’ Associations, 
as it was through his suggestion that this 
organization was created. The secretaries 
of the various State Associations meet an- 
nually, listen to papers, and exchange ideas, 
with the result that since the organization 
in 1902, the benefit of these meetings has 
been clearly apparent, as all of the state 
associations have grown very materially and 
rapid advancement has been noticeable all 
along the line. 


POSTAL SAVINGS BANKS 


On the subject of Postal Savings Banks, 
the establishment of which has been favor- 
ably treated by Postmaster General Meyer, 
L. LeRoy Harwood, of New London, Conn., 
treasurer of the Mariners’ Savings Bank, 
gave an exhaustive review before the mem- 
bers of the American Bankers’ Association. 
He said: ‘‘Since the convention of 1904, 
when Hon. Willis 8S. Paine, of New York, 
delivered a most interesting paper on ‘ Pos- 
tal Savings Banks,’ much has been said for, 
and more against, the establishment of this 
system. In considering the subject, it is 
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best, perhaps, to take up first the question 
of demand. A strong desire for postal say- 
ings is said to be found in the west and 
south, where large territories have no bank- 
ing facilities of any kind. It goes without 
saying, I think, that banking capital is al- 
ways assembled where it can be profitably 
used, and therefore just so soon as there is 
sufficient demand in these isolated communi- 
ties there will be found banking capital for 
their purposes. It is an open question 
whether the northern part of the country 
needs postal savings banks very badly, ow- 
ing to the present good banking facilities, 
In New England and New York, for in 
stance, saving banks are plentiful, and trust 
companies with savings departments are 
numerous. It is possible that these banks 
would better serve the working population 
if they were open at least one evening in 
the week for receiving deposits. I am glad 
to see that we are to have a paper on this 
important subject. 


**T venture to make the assertion that the 
strongest demand for postal savings banks 
comes from sections where, owing to im- 
proper and inadequate state laws, dishon- 
est private bankers and irresponsible bank- 
ing institutions so called—have been per- 
mitted to accept savings deposits and have 
betrayed the trust. It is natural that de 
positors in these institutions should be bit- 
ter toward banks in general, and should de- 
mand government protection. As a matter 
of fact, the loss of their money was due to 
criminal negligence on the part of their leg- 
islatures, and the remedy lies within their 
own state boundaries, and should not be 
sought from the general government. If the 
people of the west and south need savings 
banks, they should go about creating them, 
rather than call on the government to take 
upon itself the burden of ‘investing their 
savings. 

‘*The argument which has been presented 
bearing upon the absolute safety of govern- 
ment savings banks is one to be considered. 
On the other hand, the practically absolute 
safety of savings banks proper, and of all 
other classes of banking and institutions 
doing a savings business, must be consid- 
ered. An investigation of statistics bearing 
on this point would bring to light the fact 
that the percentage of loss to depositors ip 
these institutions is infinitesimal. I have 
thought for some years that some sort of 
general governmental supervision of savings 
institutions would be a good idea. By this, 
I do not mean that the government should 
assume direct charge or supervision of the 
banks themselves, but rather a sort of gen- 
eral oversight and advisory attitude toward 
the state governments, which should, by all 
means, have the direct supervision of the 
banks in their territory. This would have 
the effect, perhaps, of bringing about better 
and more uniform investment laws and bet- 
ter examination and supervision of the banks, 
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where today each state has its own methods 
ef handling this business; some good, some 
poor. The expense to the government 
would be so small as to be hardly worth 
mentioning. The cost to this government of 
postal savings banks would undoubtedly be 
very great. The savings banks of this coun- 
try are conducted at an annual expense of 
about one-fifth of one cent per dollar of 
deposits, and it is extremely doubtful if 
this could be matched by the government, 
even after many years of operation. 


‘‘aA great disadvantage which has been 
repeatedly brought to attention is the fact 
that the money which may be deposited with 
the government is immediately taken away 
from the locality to which it belongs, and 
that locality deprived of its use in the de- 
velopment of its business and property. 
This, of itself, is a most serious objection. 
The western or southern community, to 
which the postal savings bank idea would 
appeal, needs all its moneys for its own 
development and use. This money should 
be gathered together and loaned back to 
these communities on mortgages and notes. 
The rapid development of the eastern states 
has been due in no small part to this prin- 
eiple, and the west and south should not be 
deprived of these advantages. It is neces- 
sary, therefore, to devise some plan for 
keeping this money near home. The mutual 
savings bank of the east is perhaps con- 
sidered the ideal savings bank, and the 
process of establishing and building up 
these institutions is simple in the extreme. 
Were the workings of these institutions bet- 
ter understood, they would no doubt meet 
with favor in al] parts of the country, and 
a@ government savings bank commission 
could be of great service in spreading in- 
formation of this kind wherever there seems 
to be a desire for savings depositaries. 


‘*As to whether postal savings banks will 
stimulate to any great extent the habit of 
saving, as has been suggested by its spon- 
sors, is an open question. The mere fact 
that the government accepts savings depos- 
its may bring about a certain amount of 
evidence of savings on the part of a cer- 
tain class of people, who, coming from other 
eountries, have been taught to look to the 
government in all things, and may have the 
effect of putting in circulation the results 
ef their saving, which, at the present time, 
are hidden away on their.persons or in their 
homes. These, however, are the results of 
saving and not the creation of ‘habit which 
is needed. It is not, perhaps, so much the 
foreigner who needs education in saving as 
the native-born American, who, while he may 
not save, is fully aware of the fact that he 
ean get more than 2 per cent for his money. 
Still another objection is given in a recent 
letter to the press by the Dean of Durham, 
reading as follows: ‘People are not willing 
to transact their private business with public 
efficials, The shy youth or timid maiden 


wanting to lay by a shilling or two shrinks 
from facing these busy men. The large 
class of household servants, being the prey 
of adventurers, need special encouragement 
in thrift, by means of sympathetic interest, 
which the postal officials have not time to 
give.’ 

**Tt may not be out of place to say just 
a word as to the conduct of postal savings 
banks in other countries, though, as I have 
said before, this question is not to be de- 
cided on the failure or success of the system 
in another country where the conditions are 
entirely different. 


**T am told that the postal savings system 
in Canada is conducted at a loss to the gov- 
ernment, and is not looked upon as fayor- 
ably today as was the case some years ago. 
In no country has the system been handled 
so as to meet expenses and pay a decent 
return to the depositor on his savings. In 
a@ recent issue of the London Statist ap- 
pears a severe criticism of the position of 
English Government Savings Banks. The 
English government is on the point of tak- 
ing up the question of a complete change 
of its policy and method of conducting 
government savings banks. Among other 
things, it is stated that the funds deposited 
have not been laid out so as to give satis- 
factory returns to the working classes as a 
reward for their self-denial in accumulating 
these funds, but rather has been used for 
the purpose of bolstering up the credit of 
the government, and this money is taken 
from the poorest elasses for the . purpose 
of benefiting the taxpayers generally. This 
question is considered one of the most 
serious of the public questions in England 
today. This leads me to say that the homely 
adage, ‘‘ Look before you leap,’’ may be ap- 
plied to the movement for postal savings 
banks in this country. 


‘*Taking it for granted that the argu- 
ments for postal savings banks outweigh 
those against the system, and that the gov- 
ernment, after due consideration, has de- 
cided to enter upon the experiment, I would 
suggest that the system be adopted only in 
states which have not savings institutions 
sufficient in number to meet the demand, 
and that just so soon as a state has proper 
banking facilities the government postal 
savings service be withdrawn, the whole 
intent being to provide for states that now 
lack savings facilities. I would suggest 
that the moneys collected by the postmasters 
under the operation of this plan be depos- 
ited in the nearest National bank, giving 
preference to the Nation] banks with a capi- 
tal of $25,000, which are numerous, and 
which have the advantage over others in 
being permitted to loan on mortgages; these 
banks to pay the government 3 per cent for 
the use of this money under such conditions 
as may seem wise, it being understood that 
so far as possible the money should be in- 
vested in mortgages on real estate, subject 
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to proper conditions, which would be simi- 
lar to those under which eastern savings 
banks make these loans. Surplus moneys 
to be invested in State banks under 
proper restrictions and conditions, and 
also in savings banks in any State the 
laws of which governing savings banks 
are satisfactory to the government depart- 
ment having the matter in charge. This 
will have the effect of inducing proper 
practical legislation in many States, and 


of bringing about a desirable uniformity 


of laws. 

From the 3 per cent, which the govern- 
ment receives for this money, it will pay 
the depositor 2% per cent. It will lay 
aside 1%4 of 1 per cent as a reserve fund, 
the balance of 1%4 of 1 per cent being al- 
lowed for expenses. In case of a failure 
of a postal savings depository, govern- 
ment deposits shall be considered a prior 
lien on its assets. In case the question 
should arise in anyone’s mind as to why 
eastern savings banks should have the 
benefit of money collested in the West, 
it should not be forgotten that the great- 
est market for western and southern muni- 
cipal and railway bonds is the eastern 
savings banks, 

Granted that the postal savings system, 
as above briefly outlined might be a good 
thing, I still believe the better plan to be 
that of having a government savings bank 
commission, if this be possible and legal 
creation; this commission to act in an ad- 
visory capacity toward savings institutions 
generally; to have the power to examine 
into the condition of saving institutions, 
to ascertain whether or not the methods of 
conducting the business are proper and 
economical; to consider present laws and 
to recommend to State legislatures proper 
savings bank legislation, the whole tendin 
to bring about uniformity of laws an 
safety to the depositors; to investigate 
the desirability: of branch banks; of inter- 
state savings banking, as now practiced 
and in short, to make a thorough investi- 
gation of all matters pertaining to sav- 
ings and savings institutions in this coun- 
try and in other countries, that the Ameri- 
ean people may be stimulated to save, and 
that safe depositaries may be provided 
for their savings which shall return a maxi- 
mum of income with a minimum risk. 

*‘It might be a good thing if there 
issued from the office of the Dunntouter 
of the Currency a definite ruling permitting 
National banks to operate savings depart- 
ments. 

‘*T believe, gentlemen, the matter comes 
back forcibly to us as officers of savings 
institutions. We have a duty to perform 
in assisting in the education of the Ameri- 
can people to the desirability of saving a 
part of their earnings, and I believe that 
no one else can do this work for us, though 
@ government commission can be of inesti- 
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mable value, in that it would, in addition 
to the advantages already mentioned, add 
prestige to our savings institutions and 
inspire confidence in the minds of deposi- 
tors. The time has come when in this 
feverish demand for postal savings banks 
we should discern the arrival of a new 
period in the history of savings institu- 
tions in this country. It is our duty to 
face the matter squarely, and from bein 
an association of dignified, responsible in- 
vestors of savings, we should become a 
National institute for the education of peo- 
ple to save. 

‘*Let us do all we can to obviate the 
necessity of having the government bur- 
dened with additional cares which we are 
well aware it can ill assume. Let us take 
up in a serious way this question of pro- 
viding not only safe and convenient de- 
positaries for the hard-earned savings of 
our working people, but also of devising 
means for the education of the same peo- 
ple to the use of these depositaries. I 
would, therefore, Mr. Chairman and Gen- 
tlemen, take the liberty for the purpose 
of bringing this matter to a definite con- 
clusion, of moving the following resolu- 
tion: Resolved, That the President of 
the Savings Bank Section, A. B. A., be 
requested to appoint, within thirty days 
from this date, a committee of five mem- 
bers of this association, who shall investi- 
gate the question of postal savings banks 
in limited territory; the desirability and 
scope of a government savings bank com- 
mission; and recommend to this body such 
action as is deemed proper to promote the 
usefulness and safety of saving institu- 
tions.’’ 


SCAN PAPER CLOSELY 


A word more may be said regarding 
Bank Commissioner Royce’s investigation 
into the holdings of commercial paper by 


banks in Kansas. The feature of the pres- 
ent situation which seems to be putting 
the State and national bank examiners on 
their guard is the fact that such excessive 
rates are being offered on the commercial 
paper, and that the supply of it seems to 
be unlimited. Banks buy almost anything 
that is offered, and no doubt most of it is 
gilt edged. The country bank sends to its 
Kansas City agent and notifies it that it 
wants ten, twenty-five, or fifty thousand 
dollars in good paper, and the Kansas City 
agent bundles up a lot of the commercial 
securities and sends them out. They are 
put in the bank vaults and few questions 
asked. They pay good interest, and that 
is what the banks are after. Very often 
the paper is issued by a firm the rural 
banker never heard of. He depends 
wholly upon his Kansas City agent to 
protect him from bad stuff. In the flood 
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of commercial paper which is being poured 
into the Kansas banks the banking authori- 
ties suspect that some may be of very 
doubtful quality, and the purpose of the 

nding investigation seems to be to weed 
out the weak paper before the finanical 
stringency in the East causes any more 
disasters like that of the Pope Toledo 
Company. 

The Kansas bankers had the money, and 
were anixous to find a place to invest it. 
The home demand was almost nothing. The 
farmers did not want to borrow money. 
Nearly all of them had bank accounts of 
their own, and the money piled up in the 
vaults of the banks. The commercial paper 
furnished the outlet for the surplus funds, 
and Kansas bankers have been buying 
greedily. One wealthy Kansas bank is said 
to hold an even $1,000,000 worth of com- 
mercial paper bearing not less than 6 per 
cent. Ex-Gov. W. J. Bailey, who now runs 
one of the big banks at Atchison, was in 
Topeka a few days ago. In speaking of 
the situation, he said: 

‘‘There never was a time when such 
great quantities of absolutely first-class 
commercial paper could be bought. This 
paper is gilt edged—there is no doubt about 
it. It pays a good income, and the Kan- 
sas banks are getting large quantities of 
it.’? 

‘‘There is nothing in the present sit- 
uation to cause anybody to get excited,’’ 
said Bank Commissioner Royce. ‘‘ Rather 
we should feel gratified that Kansas banks 
are in such a condition df prosperity that 
they can loan money to the people who in 
the past have been loaning money to us. 
We simply want to keep track of what 
is going on, so that banks will not get 
hold of paper which will prove to be is- 
sued by some irresponsible firm. At the 
present time the commercial paper is the 
most profitable investment, and oftentimes 
the only investment, which is offered to the 
bankers of this State.’’New York Post. 


MANY NOTES MATURING 


A statement of maturities of short term 
note issues shows that the total which will 
fall due this year is about $63,500,000; at 
the beginning of last month the maturities 
were $10,000,000 on November 1 $50,000,- 
000 and in the middle of December $3,000,- 
000. Provision has been made for meet- 
ing the Pennsylvania notes of $50,000,000 
that matured November 1, the Union Pa- 
cific payment of a fortnight ago supplying 
the funds; this will remove as a disturbing 
factor that amount of maturities. It is 
difficult to locate the notes that will there- 
after mature, but presumedly they are held 
at this center. This seems likely because 
there is no evidence that any part of the 
obligations are now held abroad; the 


Pennsylvania notes as above recorded, were 
largely placed*in Paris, through syndicates, 
at the time of their issue, but no consider- 
able part of the remaining $13,400,000 was 
later negotiated in Europe on acount of 
quite general discriminations against this 
form of obligations caused by the attacks 
upon corporations early in the year. If the 
notes are not held abroad it follows that 
they must have been placed with domestic 
capitalists. When payments of these notes 
shall be required their location will be dis- 
closed and if it shall then appear that they 
are held at this center we may look for 
some market derangement incident to the 
final settlement, says Financier. 


While $13,400,000 is not a very large 
sum compared with other greater amounts 
that are at times required at this center, 
the fact that it will be needed at a period 
of the year when the monetary situation is 
tense indicates the possibility of more or 
less disturbance. Moreover the time loans 
which were effected with the proceeds of the 
Union Pacific bonds that were paid off in 
the week of September 14 will fall due at 
the beginning of November, and renewal of 
these Joans may cause derangement. Pre- 
sumedly the bankers through whom the ma- 
turing notes will be settled will rely upon 
their banks for funds for this purpose. 
At the period when the money will be 
wanted, however, the bank reserves will 
in all probability be low so that even the 
requirement of $13,400,000, though ex- 
tended over a period of six weeks, will oc- 
casion some distress. Assuming that this 
will be the case it becomes interesting to 
ascertain whence will come relief to the 
market. 


If liberal distribution of public funds 
among local depositories could be depended 
upon the situation would experience relief 
beyond question. But judging from the 
immediate past the banks will not be able 
to rely with any confidence upon the execu- 
tion of a liberal policy of distribution of 
deposits by Mr. Cortelyou; he is now rep- 
resented as placing the government money 
where it will do the most good, at the chief 
centers of stress, and he may not con- 
sider that New York is in as much need 
of relief as are other localities. Moreover 
when stress comes it will doubtless appear 
that it is due to banking instead of com- 
mercial requirements; to meet the former 
might, in his judgment, contribute to spec- 
ulation and, therefore, be contrary to es- 
tablish treasury policy. 


If the demand for relief, in order to en- 
able maturing corporation notes to be liqui- 
dated, should be urgent, the situation might 
be reflected in high rates for money which 
would, under normal conditions, naturally 
attract funds through the foreign ex- 
changes from Europe and possibly also 
from domestic centers. But conditions will 
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not be normal in the last quarter of the 
year when money market needs will be 
greatest. Europe may possibly then be re- 
mitting gold hither to pay for cotton and 
breadstuffs, but the indications now seem 
to point to the maintenance of exchange 
rates above the gold importing point be- 
cause the commodities that we will be ex- 
porting will be for the payment of our large 
adverse international trade balance, and 
until such balance shall be liquidated we 
will be so large a debtor to Europe as to 
make it improbable that we can import 
gold. Whether or not high local rates for 
money will attract funds from the interior 
is a question. Under ordinary conditions 
we might in this way get some relief; 
when such relief would be most welcome to 
us, however, country institutions would be 
struggling to take care of themselves and 
they would be unable to contribute any- 
thing to our needs. Possibly were our re- 
quirements to be deferred until the first 
or second quarter of the new year, when 
usually funds in the interior are abun- 
dant, money might be remitted hither in 
response to high rates, but the price for 
that commodity would have to be stringent 
to attract funds during the remaining 
months of 1907. 

It is stated that there is now a greater 
abundance of money in the West awaiting 
investment than ever before at a corres- 
ponding period in our history; this may 
be true and the statement comes from such 
sources that we are inclined to give it some 
credence. But there is a difference be- 
tween offerings for investment of greater 
or less permanence, and of those for temp- 
orary use such as in maturing obligations 
which are now under consideration. West- 
ern capitalists had an opportunity early 
in the year to buy the short term notes 
that were then offered on the market on 
attractive terms, and they neglected to em- 
brace it; they will not be likely now to ac- 
cept the notes which they then rejected in 
order to realize a high rate of interest for 
a comparatively brief period. It appears 
therefore, that local bankers who expect to 
be in need of money with which to 
take up maturing notes will have to finance 
the operation without aid from Western 
capitalists even though these capitalists 
may have abundant supplies thereof; such 
abundance will, however, encourage expec- 
tations of demands for investments extend- 
ing over long periods, and if nothing shall 
occur to disturb confidence later emissions 
of railroad notes may be absorbed at the 
West instead of at this center, thus con- 
tributing to relieve a situation which might 
otherwise be somewhat embarrassing be- 
cause of inability of corporation borrowers 
to procure new capital for pressing needs.— 
National Corporation Reporter. 


BANKERS MONTHLY 


FLAW IN CORPORATION LAW 


A cashier of a Knoxville, Tenn. bank 
discovered that the new law requiring cor- 
poration to file reports with the Secretary of 
State does not apply to those corporations 
which have exactly $100,000, $50,000 or 
$250,000 capital stock. A perusal of the 
bill will show that such is the case. Wheth- 
er or not this discovery will affect the con- 
stitutionality of the measure as coming un- 
der the head of class legislation, a certain 
per cent of corporations being exempt, re- 
mains to be seen. 

The portion of the corporation law ia 
which the reported defects occur reads as 
follows: 

**That every such corporation shall, at 
the time of filing said statement with the 
Secretary of State, pay to the said Secre- 
tary of State a sum of money as follows: 
Every corporation with a capital stock au. 
thorized by its charter of less than $100,- 
000 and more than $50,000, $20; every cor- 
poration with a capital stock authorized 
by its charter of less than $50,000 and 
more than $25,000, $10; every corporation 
with a capital stock authorized by its 
charter of less than $25,000, $5; every cor- 
poration with a capital stock authorized by 
its charter of more than $100,000 and not 
more than $250,000, $50;’’ ete. 

The law was carefully examined by Nash- 
ville attorneys as to its constitutionality, 
the examination being made at the in- 
stance of the Board of Trade and the Mann- 
facturers’ and Producers’ Association. 
They held it to be a valid act. Whether 
they noted the omissions which on examina- 
tion of the above shows is not known. 


Youngstown, O. Sealed bids will be re- 
ceived for the purchase of the following 
bonds: West Federal street widening bonds, 
$26,000; barn bonds for constructing a new 
city barn, $15,000; Pine street bonds, $650; 
police and fire alarm signal system bonds, 
$2,000; West Federal street sewer bonds, 
$725; Summit avenue sewer bonds, $1,470; 
Iona street paving bonds, $2,530; Darrow 
street grading bonds, $1,485; sidewalk 
bonds, $4,635. Wm. I. Davies, city auditor. 


Pecos Valley New Mexico Lands: 


I have for SALE numerous tracts of 
Patented lands, unperfected claims, and tows 
property. I guarantee a square deal. 

D. L. GEYER, 
Roswe.i, New MExIco. 
(For over nine years Receiver U. S. Land Office.) 
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ILLINOIS BANKERS AT MOLINE 


At the annual meeting of the Lllinois 
Bankers’ association at Moline last month, 
were elected the following officers for the 
eoming year: President, August Blum, 
First National, Chicago; first vice-presi- 
dent, James McKinney, Aledo Bank, Aledo; 
secretary, Frank P. Judson, Bankers’ Na- 
tional, Chicago; treasurer, W. G. Cathcart, 
Lyons, Alexander & Co., Siddell; Chairman 
executive committee, Oscar G. Foreman, 
Foreman Brothers Banking Company, Chi- 

o. The ten new men on the state ex- 
ecutive council selected are. W. S. Heath, 
Chicago; Geo. Dyson, Rushville; H. S. Can- 
dee, Cairo; Geo. Woodruff, Joliet; W. E. 
Stone, Peoria; Carl Hepenstell, Rock Is- 
land; F. J. Jurgens, Petersburg; M. W. 
Busey, Urbana; M. H. Greenebaum, Pon- 
tiac, and L. G. Hostetler, Lovington. 

A program of marked excellence was pro- 
vided, the speakers including Congressmen 
Joseph of Illinois, Festus J. Wade of St. 
Louis, Judge Julian W. Mark of Chicago, 
and E. D. Durham of Onargo. 

**Of more importance to the nation than 
the building of a great navy or the digging 
of the Panama canal, and of more import- 
ance to the Mississippi valley even than the 
construction of deep waterways.’’ This 
was the vigorous language in which Festus 
J. Wade of St. Louis before the convention 
characterized the question of currency re- 
form. In financial strength continued Mr. 
J. Wade of St. Louis before the convention 
five per cent of the wealth of the world, 
and yet we have a currency system which is 
a disgrace to the intelligence of the bank- 
ers of the country. War would bring ruin 
and devastation to many of the banks of 
the United States because they are built on 
a foundation of sand. Mr. Wade is a mem- 
ber of the commission of fifteen men cre- 
ated by the American Bankers’ association 
for the purpose of devising a currency sys- 
tem which will allow geater elasticity than 
the present one. This commission, Mr. 
Wade explained, has not attempted to draft 
any reform bill, but has merely formulated 
a scheme which it offers to congress in the 
light of a suggestion.’’ 


DES MOINES CHAPTER GROWS 


Sixty members of the Des Moines, IIl., 
chapter of the American Institute of Bank- 
— the third banquet. Fred W. 

orth, manager of the new business 
department of the First National of Chi- 
eago, spoke on the subject ‘‘Getting Busy 
and Keeping Busy.’’ 
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Simon Casady, president of the Des 
Moines Savings Bank, delivered an ad- 
dress on ‘‘ Benefits Derived by Bank Clerks 
from the American Institute of Banking,’’ 
declaring that he had noticed an improve- 
ment in the work of the clerks since their 
organization and said that he believed that 
great things could still be expected as the 
result of the organization. E. B. Wilson, 
of the Des Moines chapter, made a short ad- 
dress on ‘‘ Values.’’ 


PENNSYLVANIANS IN SESSION 


The Pennsylvania Bankers’ association 
has made rapid strides. At the annual 
meeting held in Pittsburg it had a member- 
ship of 937, compared with 621 in 1903 and 
353 in 1896. Officers elected are as fol- 
lows: President, J. B. Jackson, president, 
Fidelity Title and Trust Company, Pitts- 
burg. °Vice-president, Eli S. Reinhold, of 
Mahanoy City, chairman of Group II. 
Treasurer, J. M. Painter, cashier, Merch- 
ants’ National Bank. Delegates to Na- 
tional convention: 1—J. Wayne, Jr., H. J 
Lloyd and B. M. Faires, Philadelphia. 2— 
R. M. Hoffman, Reading Trust Company; 
Wm. C. Husted, First National Bank, W. 
Chester. 3—Francis Douglas, Wilkes-Barre; 
W. H. Peck, Scranton. 4—E. C. Emerick 
and W. H. Painter, Williamsport. 5—R. 
M. Rutherford, Steelton; James Brady, 
Harrisburg. 6—D. S. Kloss, Tyrone; E. 
E. Lindemuth, Clearfield. 7—I. C. Moore, 
Sharon; G. L. Morlock, Sheffield. 8—R. J. 
Stoney, Jr. Wm. W. Ramsey and J. W. 
Fleming, Pittsburg. 


BANKERS AT ST. JOSEPH 


A feature of the convention of bankers 
in St. Joseph, Mo., Nov. 21 and 22, will 
be the banquet at the Benton Club the 
afternoon of Nov. 21. The speakers for 
the occasion will be William J. Bailey, 
former governor of Kansas and now vice- 
president of the Exchange National Bank 
at Atchison; W. W. Bowman of Topeka, 
secretary of the Kansas Bankers’ Asso- 
ciation, and H. P. Hilliard of St. Louis, 
vice-president of the Mechanics’ American 
National Bank. 

Group No. 1 of the Kansas Bankers’ As- 
sociation and Group No. 3 of the Missouri 
Bankers’ Association will have a joint 
meeting in St. Joseph next month, and 
plans are being made to entertain 400 or 
500 visitors. Each group will meet sep- 
arately for business sessions. 
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BANK CLERKS IN DEBATE 


The Davenport, Ill., chapter of the Amer- 
ican Institute of Banking will hold a de- 
bate at the meeting on Nov. 14. The two 
sides have been chosen by the executive com- 
mittee, W. J. Dunker of the Union Savings 
bank and H. Staak of the Iowa National 
will be on the one side and will choose the 
questin to be debated. The other team 
will choose sides. This team consists of 
A. R. Bawden of the First National and 
F. A. Johnson of the German Savings 
bank. 


UNION PACIFIC EARNINGS 


According to a fair and conservative 
interpretation of the income account re- 
cently published, the earning power of Un- 
ion Pacific common is equal to about 2114 
per cent on the $195,479,100 of common 
stock outstanding. 

The annual surplus reported, amounting 
to $32,360,206, is equal to 16.55 per cent 
on the common stock. To this may prop- 
erly be credited income on securities owned 
which was earned during the fiscal period 
in question, but which was not actually 
paid until after the close of the fiscal 
period. These two items equal nearly 
17%4 per cent on the common stock. 

There should further be added 45 per 
cent of the undistributed profits of the 
Southern Pacific company in the late fiscal 
year, which amount to $7,200,000 upon the 
most conservative estimate. These three 
items amount to $41,576,168, or 2114 per 
cent on the common stock as follows: 
Surplus reported $32,360,206 
Add misc. income earned but 

not paid dur. year ... = 
Add 45 per cent of undistrib- 

uted profits of Southern Pa- 

cific controlled 7,200,000 


2,015,962 


Earning power of Union Pa- 
cific common $41,576,168 
On $195,479,100 common .. 21% per cent. 


These are startling figures. Underlying 
them, there is a wealth of reserve earn- 
ing power that can be duplicated by no 
other railroad property in the West and 
perhaps in no other important railroad 
property. It is not alone that Union Pa- 
cifie in the fiscal year just closed expended 
more money for maintenance of way and 
structures and equipment than in any pre- 
vious year, which means that it is main- 
tained on a scale of liberality which is not 
equalled by any other important railroad 
west of the Mississippi River, if, indeed, 
anywhere else in the United States; but 
that, furthermore, its earning power is pro- 
tected by the earnings of various railroad 
properties, East and West, in which it is 
dominant and upon which it might call at 
will for larger distribution. 


MONTHLY 


Nothing could show better the financial 
position of the Union Pacific today than 
some measure of its progress in the past 
five years. 

This is made in the following table: 

1907 1902 

5,610 5,710 

$76,040,726 $47,500,279 

13,554 8,318 

Exp. and taxes .. 42,644,623 25,559,296 


$33,396,103 $21,941,053 
5 


1952 3,842 


. 11,598,720 

2,067 

» «$44,994,824 
9 


Other income 
Per mile 
Total income 


4,580,601 

802 

$26,521,654 
4 


644 
11,989,479 


Per mile 2 2,099 


$14,503,248 
6,478 2,539 


The striking feature of this growth is 
the tremendous ‘increase in the total in- 
come. This has increased from $26,521,- 
654 to $44,994,824 or more properly to 
$47,000,000, if there is included the $2,000,- 
000 of miscellaneous income previously 
mentioned. Wall Street Journal. 


Per Mile . ccc 


CHICAGO BANK MOVES 


On Oct. 14 the Commercial National 
Bank of Chicago moved into its splendid 
new building, costing $4,000,000 at Dear- 
born and Adams streets, after a business 
existence of forty-three years, during which 
its surplus and undivided profits have 
reached a total of $4,000,000, and deposits 
$40,000,000. Its capital is $3,000,000. The 
Commercial National began business in 1864 
with P. R. Westfall as president. He was 
succeeded in 1866 by Henry F. Eaines, 
who retired in 1898 at the age of 80 years. 
James H. Eckels, who died last spring, was 
Mr. Eaines’ successor, and the present in- 
ecumbent is George E. Roberts, former di- 
rector of the mint, who was elected Aug. 
2 


The other officers are: Joseph T. Tal- 
bert, Vice-President; Ralph Van Vechten, 
Second Vice-President; David Vernon, 
Third Vice-President; Nathanial Losch, 
Cashier; George B. Smith, Assistant Casb- 
ier; Harvey C. Vernon, Assistant Cashier; 
H. Erskine Smith, Assistant Cashier; Will- 
iam T. Bruckner, Assistant Cashier; Ed- 
gar N. Johnson, Auditor. F 

The constant growth of the bank during 
forty-two years of existence, is well shown 
by the following table, giving the amounts 
of deposits in round numbers at ten year 
periods: 1870, 1,700,000; 1880, 3,230,000; 
1890, 7,254,000; 1900, 16,970,000; 1907, 
40,903,000. 











H. Bangs succeeds Victor H. Shields as 
cashier of the First National bank of New 
London, Conn. 

The Merchants’ State Bank of Wimble- 
den, N. D., increased its capital from $10,- 
000 to $30,000. 

The First National bank of Sioux City, 
Ia., will build on the corner at Fourth and 
Nebraska streets. 

The Canadian Bank of Commerce has 
opened a branch at Nokomis, Sask. K. W. 
Reikie is in charge. 

The work of construction of the Berk- 
ley, Cal., National Bank eight-story build- 
ing is now under way. 

The Farmers’ & Merchants bank of 
Menominee, Mich., is now in its new quar- 
ters on Dunlap square. 

Gen. Louis N. Van Keuren resigned as 
Secretary and Treasurer of the Colonial 
Trust Company of Waterbury, Conn. 


Employes of the Metropolitan National 
Bank of Chicago have begun the publication 
of a bi-monthly paper titled The Met. 

The Home Bank of Brooklyn, organized 
in 1905, declared its first dividend, a quar- 
terly distribution of 2 per cent, made Oct. 1. 

The Bank of Somerville, Burleson county, 
Tex., filed an amendment to its charter, in- 
ereasing its capital stock from $10,000 to 
$25,000. 

For the first time in ten years a Mich- 
igan banking commissioner, H. M. Zimmer- 
man, officially visited the upper peninsula 
last month. 

W. H. Blain has been elected a director 
of the First National bank of Visalia, Cal., 
last month, taking the place vacated by the 
late A. J. Harrell. 

The purchasers of the Federal National 
Bank of Chicago, Cobe & McKinnon of 
the Assets Realization Company, will liqui- 
date the institution. 

Will J. Kenny has been elected president 
of the First National Bank of Charleston, 
Ill., to fill the vacancy caused by. the death 
of President McCrory. 


Judge P. M. Casady, the venerable 
President of the Des Moines Savings Bank 
of Des Moines, Iowa, has retired from the 
presidency of that institution. 

The Mutual Trust Company of Philadel- 
phia opened its quarters in the Fifth street 
end of the Bourse Building, formerly the 
offices of the A. N. Chandler & Co. 

The International Trust Company of New 
York has opened for business at Broadway 
and Fulton Street. The institution has a 
capital and surplus of $500,000 each. 
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The State Bank of West Terre Haute, 
Ind., is to have a new home. The buildin 
will be built of white pressed brick ont 
Green River stone and will be two stories 
high. 

The West End Bank & Trust Company of 
Cincinnati, Ohio, which commenced busi- 
ness on December 30 last year, purposes to 
increase its capital from $50,000 to $100,- 
000. . 


The control of the German-American 
Bank of Portland, Ore., has passed into new 
hands, represented by Louis J. Wilde, who 
will become President, and S. A. Reed, 
Cashier. 


The State Trust Company of St. Louis, 
has made an increase in its capital stock 
from $500,000 to $1,000,000, one-half the 
increase paid. Assets, $791,819; liabilities, 
$34,000. 

By action of the executive council of the 
Ohio Bankers’ Association, the headquarters 
of that organization have been established 
in Columbus in the New First National 
Bank Building. 


The International Commercial Bank of 
Los Angeles has been organized with an 
authorized capital of $100,000, one-quar- 
ter of which has been paid in. The presi- 
dent is John Lapizich. 


The Guardian Savings & Trust Company 
of Newark, Ohio, organized with $100,000 
capital, began business Sept. 23. A. G. 
Wyeth is President and Wordsworth Gard 
Secretary and Treasurer. 

A new bank to be known as the Farmers’ 
& Laborers’ Bank & Trust Co., will be es- 
tablished in Houston, Texas, with a capital 
stock of $100,000. F. V. Worth of Fort 
Worth is heading the movement. 

Samuel Sloan Jr., Vice-President of the 
Farmers’ Loan & Trust Company of New 
York has been elected a director of the 
Bank of Manhattan Company to succeed 
his father, the late Samuel Sloan. 


The Washington National Bank of St. 
Louis, Mo., moved on Oct. 1 from Four- 
teenth and Washington avenue to its new 
home in the Fullerton Building, southeast 
corner of Seventh and Pine streets. 


The Palace Hotel Company completed a 
twenty-year lease of San Francisco last 
month, whereby the northwest corner of the 
new Palace Hotel will become the home of 
the National Bank. The rental for the 
twenty-year term is to be $396,000. The 
bank will occupy a frontage of fifty-two 
feet on Market street, with a depth of 100 
feet on Annie street, which is to be ten 
feet wider than it was before the fire. 
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The name of the United States Trust 
Company of Davenport, Iowa, has been 
changed to the Security Realty Company, 
which has a capital of $100,000, of which 
$75,000 is preferred stock bearing 4% per 
cent interest. 


The Fairmount Savings Trust Company 
of Philadelphia has opened for business in 
its temporary quarters at 1415 Arch street. 
The company expects to occupy its perman- 
ent offices at Fifteenth and Race streets 
about Jan, 1. 


The directors of the South Texas National 
Bank of Houston, Texas, elected Charles 
F. Schultz an Assistant cashier of the in- 
stitution to succeed S. M. McAshan, who re- 
signed to become Cashier of the National 
City Bank of Houston. 


The property at the corner of Monroe 
and Ionia streets, in Grand Rapids, Mich., 
oceupied by the Peoples’ Savings bank, 
which was owned by Senator William Al- 
den Smith, has been sold to the board of 
directors of the bank. 


Directors of the Mercantile Trust com- 
pany and the Missouri-Lincoln Trust com- 
pany of St. Louis on Sept. 22 signed papers 
whereby the former institution absorbs the 
latter, making a company with combined 
deposits of $28,347,966. 


The Fifth National Bank of New York 
paid on Oct. 1 its 129th dividend, being a 
quarterly distribution of 3 per cent. Divi- 
dends previously were paid semi-annually, 
in January and July, at the rate of 12 
per cent per annum. 


The Glass City Union Deposit Bank of 
Jeanette, Pa., opened for business on the 
9th inst., with $50,000 capital and is under 
the management of Louis R. Schmertz, 
president; Wilmer Dunbar, vice-president, 
and William H. Frank, cashier. 


The comptroller of the currency has 
granted an extension of the corporate ex- 
istence of the National Bank of Commerce 
of Tacoma, Wash., the twenty years under 
which a national bank is authorized to do 
business having expired Sept. 12. 


The Harris County Savings Bank of 
Houston, Texas began business Oct. 1. The 
bank has a capital of $50,000. The officers 
elected for its management are: James H. 
B. House, president; John Farmer, vice- 
president, and R. F. Butts, cashier. 


The new offices of the Trust Company of 
America, at 37-43 Wall street, New York, 
which were opened late in September, are 
among the most splendidly appointed quar- 
ters devoted to banking in the city. 


The Harbor Bank of Oakland, Cal., has 
commenced business with an authorized 
capital of $200,000, one-half of which is 
paid in. The surplus is $5,000. The offi- 
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cers are: F. W. Bilger, president; E. R, 
Tutt, vice-president, and C. B. Mersereau, 
cashier. 

The First National Bank of Uniontown, 
Pa., which heads the honor roll of national 
banks in the United States, has further in. 
creased its lead by increasing its surplus 
from $1,100,000 to $1,200,000. The capital 
is $100,000. 

Work is well under way on the new build- 
ing which will be occupied by the Citizen’s 
National Bank of Macon, Ga., at the corner 
of Cherry street and Cotton avenue. It will 
be the purpose of the officials to have the 
bank opened for business before December 
is gone. 

A permit has been issued to the Knox- 
ville Banking and Trust company of Knox- 
ville, Tenn., for the erection of a ten story 
banking and office building at the corner of 
Gay street and Clinch avenue. The permit 
was for $150,000, the largest ever written 
in Knoxville. 

The European-American Bank of New 
York has opened its doors. The bank hag 
a capital of $100,000 and surplus of $50,000. 
It is under the guidance of B. Sherwood- 
Dunn, president; Frank Zotti and Charles §. 
Boyd, vice-presidents, and F. W. Knolhoff, 
assistant cashier. 


Bank Commissioner John Q. Royce has 
given out the August bank statement show- 
ing that on Aug. 22 the banks of Kansas 
held of $165,000,000 in deposits, of which 
$144,000,000 are individual deposits, by far 
the largest amount of bank deposits in the 
history of the state. 


The Mercantile Trust company’s capital 
stock is $3,000,000, with reported resources 
of $31,230,090.15; the Missouri-Lincoln 
Trust company is also capitalized at $3,000,- 
000, with resources of $11,766,909, making 
the total resources of the enlarged mercan- 
tile company $42,996,999. 


Governor Hughes has appointed Luther 
W. Mott of Oswego at New York State Su- 
erintendent of Banks, to succeed Charles 
H. Keep, who was appointed to serve on the 
up-state Public Service Commission. Mr. 
Mott is vice-president and cashier -of the 
First National Bank of Oswego. 


The Commercial Trust Company of New 
York will move into new quarters when the 
office building now in course of erection on 
the corner of Broadway and 41st Street is 
completed next May. Its banking depart- 
ments will occupy the street floor and the 
safe-deposit establishment the basement. 


The number of state banks is rapidly in- 
creasing in Texas, and it will not be long 
before the 400 mark is reached. State 
Bank Superintendent Love states that when 
the 400 mark has been reached it is his in- 
tention to appoint another state bank ex- 
aminer, which will make the total four. 
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Carey Shaw, heretofore Cashier of the 
National City bank of Houston, Tex., has 
been elected active Vice-President of the 
bank, and S. M. McAshan has become Cash- 
ier. The bank’s other officers are: J. M. 
West, President; L. Davidson, Vice-Presi- 
dent, and L. B. Mayer, Assistant Cashier. 


The work of enlarging the quarters of 
the First National bank of Birmingham, 
Ala., which has been in progress for several 
months has been completed. This makes 
the third time the bank has had to expand 
its working space since moving into the 
First National Bank building in January, 
1904. 


A, F. Kerr, one of the principal stock 
owners and cashier of the American Na- 
tional Bank of Silver City, Tex., and R. M. 
Turner of Silver City closed a deal whereby 
they purchased the Sierra County Bank of 
Hillsboro, New Mexico. Mr. Kerr will be 
the president and Mr. Turner vice presi- 
dent. 


Directors of the American-German Na- 
tional bank of Paducah, Ky., on Oct. 1, 
announced a change in the officers of that 
institution. George C. Thompson retiring 
from the presidency and Edward L. Atkins 
as cashier. Louis M. Rieke succeeds Mr. 
Thompson and Rankin Kirkland succeeds 
Mr. Atkins. 


The Minnesota National bank of Minne- 
apolis has originated a money order for the 
eonvenience of the traveling public. By 1 
serial number system an absolute check is 
provided and holders of one of these orders 
are not obliged to go through the usual 
form of identification, no matter where they 
desire to use it. 


C. L. Flaceus, head of the C. L. Flaccus 
Glass Company, has been elected president 
of the Metropolitan National Bank, of 
Pittsburg, succeeding the late John Run- 
nette. C. P. Tiers resigned as vice-presi- 
dent and has been succeeded by Robert 
Ostermaler, and Cashier George Seebick 
has been elected a director. 


At the annual meeting of the State Bank 
of Hartford, Conn., all the officers were 
elected as follows: President—George F. 
Hills. Cashier—George H. Burt. Direc- 
tors—George F. Hills, A. Elijah Hart, 
Erastus Gay, Charles H. Lawrence, George 
E, Taintor, Patrick Garvan, John, R. Buck, 
George H. Burt, Walter L. Goodwin. 


Among the many handsome and costly 
interior improvements of Birmingham’s 
public buildings that have marked the cur- 
rent year, none can approach in elegance, 
luxury, and comfort the addition to its 
floor space that the First Natinal bank has 
completed, widening the center bank inter- 
ior, one of the most superb exchanges in 
the country. 
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Augustus I. Wood has been _ elected 
president of the west Philadelphia Title 
and Trust Company, succeeding the late 
Henry Z. Ziegler. Mr. Wood was formerly 
first vice-president and treasurer. Mr. 
Ralph I. Lovering, formerly secretary, was 
made secretary and treasurer. Mr. Chris- 


tian G. Gross, a director, was made first 
vice-president. 


At a meeting of the directors of the 
Merchants’ National Bank of New York, 
Zoheth S. Freeman who had been Cashier 
of this old ,institution for some time, was 
elected a Vice-President and a director. 
Joseph Byrne, Assistant Cashier of the Na- 
tional Bank of Commerce in New York, 


was appointed to the position of Cashier of 
the Merchants’. 


John M. Longyear has been elected presi- 
dent of the Marquette, Mich. National 
bank, succeeding the late Frederick W. 
Read, who died May 9 last. James E. 
Sherman was made a member of the board 
of directors at the same meeting. The 
Marquette National was established Oct. 
31, 1901, and its capital, surplus and profits 
foot up $140,000, and its resources $1,200- 
000. - 


The report of the condition of the seven 
rational banks in Houston, Tex., shows that 
the resources and liabilities at the close 
of business on Aug. 22 amounted to $22,- 
253,501. The principal resources were loans 
and discounts, $13,557,568; due from na- 
tional banks, $1,604,998; due from state 
banks, $4,835,682; due from approved re- 
serve agents, $1,098,153; lawful money re- 
serve, $1,977,746. 


Deposits in Iowa state and savings banks 
have gone above $200,000,000 for the first 


time. On Sept. 4 they stood at $219,441,- 
000, an increase of $30,040,811 since Aug. 
22, 1907. This is about $200 per capita. 
It is estimated that the national and private 
banks hold $150,000,000 more, making a 
total of about $370,000,000 for the state. 
Towa now has 550 savings and 260 state 
banks and twelve trust companies. 


The consolidation of the Mississippi Na- 
tional Bank and the Mississippi Savings & 
Loan Company of Port Gibson, Miss., has 
been effected under the name of the Miss- 
issippi Southern Bank. The new bank has 
a capital of $75,000 and surplus and undi- 
vided profits of $25,000. The management 
is as follows: Jacob Bernheimer, president ; 
O. A. Cason and James B. Allen, vice-presi- 
dents, and J. M. Taylor, cashier. 


The Exchange Trust Company of Boston, 
Mass., has begun business at 33 State 
street. The Company received authority 
several months ago from the Bank Com- 
missioners to organize. It has a capital of 
$250,000, and is under the management of 
John J. Martin, President; John Collamore 
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Hatch and ex-Governor John Q. A. 
Brackett, Vice-Presidents; G. Wallace Tib- 
betts, Secretary, and Robert E. Fay, Treas- 
urer, 


At a recent meeting of the directors of 
the First National Bank of Billings, John 
B. Arnold was chosen vice president of the 
institution. The election was made neces- 
sary by the removal from the city of Morris 
A. Arnold, who resigned the position to ac- 
cept the presidency of the First National 
bank of Seattle, Wash. L. N. Goodwin, of 
Aurora, Ill., was chosen cashier, and Roy 
St. John promoted to the position of as- 
sistant cashier. 


At a meeting of the directors of the City 
Trust Company of Newark, N. J., Charles 
Colyer was elected President to replace the 
late Cyrus Peck. Mr. Colyer is Vice-Presi- 
dent and Treasurer of the Firemen’s Insur- 
ance Company. The Secretary and Treas- 
urer of the trust company, Charles G. Col- 
yer, has resigned to become Cashier of the 
Sherman National Bank of New York. 
The post he relinquishes is taken by Elmer 
S. Carr, Paying Teller. 


The banking business of South Dakota 
is profitable as an even one hundred new 
state banks were organized between May 1, 
1906, and May 1, 1907, with a combined 
capital of $804,000 for the same time the 
new national banks of the state increased 
the banking capital $162,500. The report 
of the state bank examiner based on the call 
of August 22, shows individual deposits in 
National banks in South Dakota to be 
$20,229,479, an increase of nearly $70,000 
since May. 

R. F. Buller and F. H. Parsons have sold 
a controlling interest in The First National 
Bank of Hailey, Idaho, to J. E. Cosgriff of 
Salt Lake and J. D. C. Kruger of St. An- 
thony, Idaho, and following their resigna- 
tions as president and cashier respectively, 
G. D. Snell, Jr., the cashier of The National 
Bank of Caldwell, representing Mr. Cos- 
griff, was elected president and Mr. Kruger, 
who has for several years been cashier of 
the Commercial National Bank of St. An- 
thony, Idaho, was elected cashier. 


The officers of the Columbia National 
Bank announce the election of two new 
directors to fill vacanices caused by the 
death of Hon. John Cunnen and George 
Wadsworth. H. H. Hewitt, president of 
the Mangus Metal Company, and F. Au- 
gustus Heinze of New York being their suc- 
cessors. The officers further announce that 
the increase of $600,000 in the capital and 
surplus of the bank has been fully paid and 
approved by the comptroller of the currency, 
the capital now standing at $700,000 and 
surplus and profits at $1,000,000. 


The Germania National Bank of Milwau- 
kee, which began business in 1903, has 
grown rapidly. Its deposits increasing from 


MONTHLY. 


$1,194,775 on Aug. 22, 1904, to $3,030,659 
on Aug. 22, last. Its capital is $300,000 
surplus and undivided profits $78,811, time 
loans, $1,263,836, and cash resources $1,40],. 
620. The board of directors is composed of 
men of large business interests and the off- 
cers are as follows: President, George 


Brunder, vice-president, George P. Mayer, 
eashier, Alfred G. Schultz; assistant cagh- 
iers, E. A. Reddeman and M. W. Tobey. 


The Kalamazoo, Mich., National bank 
opened for business in its new home Oct. 1, 
The quarters of the bank are on the ground 
floor of the nine story fire proof structure 
at the corner of Main and Burdick streets, 
The Kalamazoo National bank has a cap- 
ital of $200,000 and a surplus and undivided 
account of $125,000. The officers of the 
bank at this time are: E. J. Phelps, presi- 
dent; M. J. Bigelow, first vice-president; 
A. 8S. White, second vice-president; H. den 
Bleyker, cashier; Miss L. M. Phelps, as- 
sistant cashier; W. L. Otis, assistant cash- 
ier. 


The Sherman National Bank of New 
York opened for business Nov. 1.. The 
institution’s quarters will be those formerly 
used by the old Astor National Bank next 
to the Waldorf-Astoria. Edward C. Smith 
of St. Albans, Vt., ex-Governor of Ver- 
mont, is to be President of the bank; 
William H. Maclay of the Hanover Bank 
Building, this city, will be Vice-President, 
and the active manager of the institution, 
and Charles G. Colyer, who has resigned as 
Secretary and Treasurer of the City Trust 
Company of Newark, N. J., is to be the 
Cashier. 


According to a statement issued by State 
Banking Commissioner Bergh, of Wiscon- 
sin, the total resources and liabilities of the 
state banks of Wisconsin increased from 
$124,609,073 to $128,063,158 during the 
three months from May 20 to Aug. 22 of 
this year. This is an increase of $3,454,084 
for the three months or over $1,000,000 a 
month. The total deposits on May 20 were 
106,032,527, and on Aug. 22 they were 
$109,244,735, an increase of $3,212,208. The 
increase in the number of banks during the 
three months in question was ten, making 3 
total of 423 of Aug. 22. 


The Lee County Bank, of Fort Myers, 
Fla., of which L. O. Benton is president, 
W. H. Towles, vice-president and George 
MeWhorter, cashier, was opened on June 11, 
of this year, with $50,000 capital, and al- 
though it was opened: during the dullest 
season of the year, our deposits have al- 
reay reached $65,000 and the profit amounts 
to $2,100. It has among its customers some 
of the most substantial business men of the 
community. Oranges and vegetables are the 
principal crops, and the bank is anticipat- 
ing a very material increase in business 
when these two crops begin to be shipped. 





NOTES OF INTEREST TO BANKERS 


Herbert H. Smock, territorial bank com- 
missioner of Oklahoma, has issued his re- 
port showing the abstract of conditions of 
the state banks in Oklahoma at the close 
of business on Sept. 3, as follows: Num- 
ber. of banks reporting, 293; average re- 
serve held, 40 per cent. Loans and dis- 
counts, $11,158,516, an increase of $1,138,- 
000 during the past six months; _ over- 
drafts, $418,037; bonds, warrants and se- 
curities, $391,119; banking house furniture 
and fixtures, $727,255; other real estate 
owned, $62,248; due from banks, $4,620,- 
096; exchanges for clearing house, $44,675; 
checks and other cash items, $104,471; cash 
in banks, $1,030,425; total resources, 
$18,556,246. 


The last payments for $500,000 of new 
stock of the Illinois Trust and Savings Bank 
of Chicago were made last month and cer- 
tificates of stock were issued. Simultan- 
eously the stockholders received their regu- 
lar quarterly dividend of 4 per cent. amount- 
ing to $180,000 on the $4,500,000 of old 
stock, which is equal to 36 per cent of their 
subscriptions for the new shares, which were 
allotted to them at par. The bank pays 
regular dividends of 16 per cent a year and 
an extra dividend of 4 per cent at intervals 
intervening the regular quarterly disburse- 
ments. The issue of new stock increases 
the bank’s captial to $5,000,000 and the 
present rate of dividends, totaling in all 
20 per cent and amounting to $1,000,000 a 
year, will be continued as formerly. 


The Equitable Trust” Company of New 
York, with a capital of $3,000,000 and sur- 
plus of $10,000,000, is one of the large 
companies in the financial center which has 
always evinced a keen interest in and know- 
ledge of conditions as they exist throughout 
the country. A large part of its business 
outside of its extensive trusteeships has al- 
ways been its relations with banks and 
trust companies, being the correspondent of 
such institutions all over the United States. 
The officers of the company have taken fre- 
quent trips to acquaint themselves with the 
principal cities and bankers, and notably 
sent a representative to San Francisco im- 
mediately after the disastrous earthquake 
of last year to offer assistance and advice 
in the restoration of banking confidence in 
the stricken city. Vice-President Lawrence 
L. Gillespie has taken a ‘particular interest 
in his company’s connections and at the 
recent convention at Atlantic City was elect- 
ed a member of the executive committee of 
the trust company section. 


The Mexico City Banking Company of 
Mexico has made gratifying progress since 
the first of the year, when it held deposits 


of $2,567,569. Cash items, included $296,- 
455 from correspondents and $972,945 on 
hand, according to the statement of Dec. 
31, and loans were $1,749,588. The capital 
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is $400,000, surplus $25,000 and undivided 
profits $000,0Q0. The officers are: Eman L. 
Beck, president; W. T. Bell, vice-president ; 
F. J. Dunkerley, manager; A. G. Frost, 
cashier; Henry P. Webb, secretary; H. E. 
Albright, comisario. The foreign corres- 
pondents are: The Oriental Bank, New 
York; Guardian Trust Company, New York; 
The Brooklyn Bank, Brooklyn; State Bank 
of Chicago, Chicago; Third National Bank, 
St. Louis; Crocker National Bank, San 
Francisco; Western Bank & Trust Co., 
Dallas; The American National Bank, El 
Paso; Frost National Bank, San Antonio; 
British Linen Bank, London; Russo-Chinese 
Bank, HongKong; Credit Lyonnais, Mad- 
rid; Mareuard et Cie, Paris. 


Following is the compilation of figures 
showing the conditions of Newark Bank- 
ing institutions for the week ending Sep- 
tember 28: The combined statements of the 
National Newark Banking Co., the Essex 
County National Bank, the Merchants Na- 
tional Bank, the North Ward National 
Bank, the National State Bank, and the 
Union National Bank, made at the close of 
business under date of September 25, show 
the following aggregate items. Loans and 
discouhts, $31,059,653.71; bonds and invest- 
ments, $3,328,746.91; deposits, $30,946,- 
139.01; due to banks, $1,399,849.60; cash 
and reserve, $6,350,878.93; and due from 
banks (other than reserve agents), $2,261,- 
208.41. The combined statements of the 
City Trust Co., the West Side Trust Co., 
and the Fidelity Trust Co., made at the close 
of business under rate of September 25, 
show the following aggregate items: Loans, 
$11,211,436.24; ; investments, $13,745,- 
159.95; due from banks and eash, $1,892,- 
601.28; due to banks, $1,995,414.58; and 
deposits, $14,927,108.25. 
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NEW MUNICIPAL BOND ISSUES 


Akron, O. An ordinance was passed to 
issue bonds of $8,400 for improving streets. 

Albany, Ga. Has authorized the issue of 
$75,000 public improvement bonds. 

Allentown, Pa. An ordinance authoriz- 
ing the sale of $45,000 bonds has been 
passed. 

Alpine, Texas. J. D. Jackson will re- 
ceived sealed bids until Nov. 18 for $20,- 
000 5 per cent semi-annual ten or forty year 
optional school bonds. A certified check for 
$500 is required. 

Altus, Okla. The city council of the town 
of Altus has made a call for an election to 
be held Nov. 5 for the purpose of voting on 
the issuance of $50,000 water works bonds, 
the proceeds to be used in building a large 
surface reservoir. 


Appling, Ga. Voted an issue of bonds to 
the amount of $50,000 to build a court house. 

Austin, Texas. The attorney general’s 
department approved the following bond is- 
sues. Cedar Hill independent school district 
bonds, amounting to $9,500; Brochett in- 
dependent school district school house bonds, 
$17,000 and the city of Marshall sidewalk 
paving bonds, $90,000. 

Beaumont, Texas. James A. Harrison, 
judge of Jefferson county, will receive sealed 
bids for $300,000 5 per cent semi-annual 
twenty to forty year optional road bonds. 

Belvidere, Ill. Bids will be received for 
the sale of local improvements bonds to the 
amount of $900. William L. Pierce, mayor. 

Belvidere, Ill. Bids will be received for 
the sale of improvement bonds of $17,300. 

Blue Ridge, Ga. An election is to be held 
Nov. 23 to determine whether the city shall 
issue bonds of $30,000, bearing interest at 
5 per cent and to be paid off and dis- 
charged Dec. 31, 1937, to erect and equip 
a system of sewerage, electric light plant 
and waterworks. 

Bluffton, Ind. The county auditor will 
sell bonds for twenty-one gravel roads which 
will cost $105,000. 

Brooklyn, Wis. Notice has been given for 
a special election to bond the village for 
$8,000 to construct a municipal waterworks 
plant. 


Butler, Pa. At the election next Febru- 
ary, bonds to the amount of $200,000 will 
be brought before the council for the build- 
ing of a city building, a fire station and 
other improvements. 

Caledonia, Minn. The proposition to is- 
sue $6,000 in bonds for the purpose of en- 


larging the electric light and water plant 
was carried. 


Carlsbad, New Mex. W. H. Merchant, 
treasurer of Eddy county, will receive sealed 
proposals for $22,000 6 per cent semi-annual 
twenty to thirty year optional bridge bonds, 


Cedar Hill, Tex. Sealed proposals will be 
received by the board of education for $10,- 
000 5 per cent ten to forty year optional 
school bonds. 


Charleston, W. Va. Sealed bids will be 
received for the purchase of $170,000 bonds 
of $100 each, 4% per cent interest, payable 
annually. 

Cincinnati, O. Sealed proposals will be 
received for the purchase of 500 bédnds 
of $500 amounting to $250,000 school bonds 


Clinton, Mich. Has voted to raise $53,- 
000 for a fire protection system. 

Comanche, Texas. The proposition to is- 
sue $11,000 "for the completion of the high 
school, $6, 000 to aid the county in building 
a sewerage system, and $5, 000 to extend : 
the waterworks system was carried. 


Coram, Cal. The $8,000 bonds at 6 per 
cent for the new Coram school house are in 
the county treasurer’s office for sale. 


Corona, Cal. This city will issue city 
bonds for $78,000; of which $50,000 is for 
street improvements, $20,000 for a city hall, 
$5,000 for an outfall sewer and $3,000 for 
a steam roller for street work. 


Dayton, O. Sealed proposals will be re- 
ceived at the office of T. J. Kauffman, audi- 
tor of Montgomery county, O., for $20,000 
casualty bridge bonds. 


Dayton, O. Sealed proposals will be re- 
ceived at the office of the auditor until Nov. 
2, for the sale of bonds of $68,000 for pav- 
ing. 

Dayton, O. An ordinance was passed to 
issue bonds in the sum of $4,300 for pav- 
ing. 

Delaware, O. A. S. Conklin, auditor of 
Delaware county, will receive sealed pro- 
posals for $37,580 4 per cent semi-annual 
ditch bonds. A certified check for $500 is 
required. 

Delaware, O. Sealed bids will be received 
for the purchase of $184,780 county im- 
provement road bonds. 

Delaware, O. Sealed bids will be re 
ceived for the purchase of $37,580 bonds 
for the construction of county ditches. 

De Pere, Wis. The proposed ordinance 
for the issuance of $6,000 water works ex- 
tension bonds was adopted by a unanimous 
vote. 

Enid Okla. Authorized the issue of 
$390,000 in bonds for public improvements. 





NEW MUNICIPAL BOND ISSUES 


Grand Junction, Colo. The city council 
adopted a resolution submitting the propo- 
sition of the issuance of $75,000 in bonds 
for the purpose of building a new water 
works system. 

Grand Junction, Colo. The city council 
adopted a resolution submitting the proposi- 
tion of the issuance of $7,500 in bonds for 
the purpose of building a new water system. 


Hamilton, O. ‘Sealed proposals will be 
received for the purchase of $20,000 storm 
sewer bonds. 

Kent, O. Village Clerk T. A. McMahon 
will receive sealed proposals for $15,000 5 
per cent street improvement bonds. 

Lakeport, Cal. Has voted to issue bonds 
for the sum of $15,000 for the extension of 
the water system. 

Latonia, Ky. An ordinance was passed 
providing for the issuance of $10,000 bonds 
for public school purposes to be voted on 
at the regular election next month. A simi- 
lar ordinance was passed for $50,000 sewer 
bonds. 


Litchfield, Minn. Bonds of $10,000 were 
voted to purchase a site to offer to the state 
for an industrial school for girls. 


Lorain, O. Sealed proposals will be re- 
ceived at the office of the city auditor for 
$48,500 paving bonds. 

Madison, Ga. Voted in favor of the is- 
suance of $50,000 of bonds for waterworks, 
sewerage and improvement of the electric 
light system of the city., 

Marion, O. An ordinance was passed to 
issue bonds in the sum of $2,500 to pay the 
cost and expense of constructing a ditch. 


Middletown, O. City Auditor N. G. Og- 
lesby will receive sealed proposals for $13,- 
310 4 per cent semi-annual street improve- 
ment bonds. A certified check for $100 is 
required. 

Mitchell, S. Dak. Will vote on issuing 
bonds for a $100,000 high school building. 


Monongahela, Pa. Will soon issue bonds 
to the amount of $52,000 for the purpose of 


erecting a new school building in the Third 
ward. 


Pana, Ill. The township High School 
Board of Education offers for sale $50,000 
of five per cent bonds in denomination of 
$1,000, dated Oct. 15, 1907, payable in in- 
stallments of $3,000 each year. after five 
years from date of issue. 


Pittsburg, Pa. Mayor Guthrie signed the 
ordinances authorizing a bond issue of 
$150,000 and a special appropriation of $25,- 
000 to replace the buildings destroyed by 

at Marshalsea, as well as a number of 
measures for street improvements. 


Rhyolite, Nev. P. A. Busch, clerk of the 
Board of School Trustees, will receive sealed 
bids until Nov. 1 for $20,000 twenty-year 
school bonds. The interest is not to exceed 
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8 per cent and_ it will be paid semi-annually. 
A certified check for $500 is required. 


Royse City, Texas. The proposition to is- 
sue $15,000 bonds for improvement of water- 
works was carried. 


Salisbury, N. C. Voted $300,000 of 
thirty-year 5 per cent bonds for municipal 
improvement. The bonds will be issued in 
installments of $50,000 annually, the money 
to be used in the construction of sewers, 
waterworks, street improvements and for 
other purposes. 


San Francisco, Cal. The Pacific Gas & 


_ Electric Co. will present to its stockholders 


on Nov. 20 the proposition to increase the 
bonded indebtedness from $10,350,000 to 
$14,350,000 by an issue of $4,000,000 de- 
bentures to take up existing securities. 


Sheboygan, Wis. Ordinances were intro- 
duced providing for the issuing of $360,000 
bonds to purchase water system. 


St. Joseph, Mich. An ordinance was 
passed to issue bonds in the sum of $20,000 
for a viaduct. 


St. Paul, Neb. City Clerk S. W. Jackson 
will receive sealed bids for $18,000 5 per 
cent semi-annual five to twenty-year op- 
tional electric light plant bonds. A certified 
check for $100 is required. 

Struthers, O. Sealed proposals will be 
received at the office of the clerk for the 
purchase of $10,000 city building bonds. 


Sunbury, Pa. The commissioners will sell 
at public sale to the highest bidder 440 
Northumberland county bonds of $500 each. 


Thermopolis, Wyo. Voted to issue $50,- 
000 bonds for a system of waterworks. 


Toledo, O. An ordinance was passed to 
issue bonds in the sum of $12,000 for the 
construction of sewer No. 971. A. A. 
Moody. 


Two Harbors, Mich. Ordered a special 
election to vote on a bond issue of $20,000 


the money to be used in improving the inner 
harbor. 


Vallejo, Cal. The Board of Education 
passed resolutions to issue a call for a spe- 
cial election to decide whether bonds shall 
be issued for $75,000 for the purchase of a 
site and the erection of a high school build- 
ing. 

Woodbury, N. J. A resolution was intro- 
duced in the council authorizing the bond- 
ing of the city in the sum of $25,000 for the 
erection of a municipal electric lighting 
plant. 

Youngstown, O. Sealed bids will be re- 
ceived for $31,000 improvement bonds. 

Youngstown, O. The commissioners of 
Mahoning county, Ohio, will offer for sale at 
their office in this city to the highest re- 
sponsible bidder bonds of $960,000 for the 
erection of a court house. 





NEW BANKING INTELLIGENCE 


The following information has been received since the July, 1907, edition of the BANKERS 
DIRECTORY and LIST OF BANK ATTORNEYS—“‘BLUE BOOK’’—was issued. 


~ TOWN AND _ 
County 


aCounty Seat | 


Elkmont*..... 


Batesville...... 
| (Independence.) 
Eureka ee | 
| _ (Carroll.) 
Eldorado. ..... 
(Union.) 
Lake Village . 


(Alameda.) 
| San Diego 
} (San Diego.) 
Sausalito*..... 
(Marin.) 
Brighton 
(Adams.) 
| Calhan : 
(El Paso.) 


(Suwannee.) 


(Fulton.) 
Washington ... 


American Falls 
(Oneida.) 
cka 


| 
| 


eben i 


| Niles Center* . 
(Cook.) 


(La Salle.) 
Aylesworth*... 
(Dist. 22.) 


Indian Territory 


“ 


Indiana 
(Dubois.) 

Cambridge City 
(Wayne.) 

Fulton* 


(Pratt.) 
Princeton*. .. 


(Stafford.) 
Merryville*. . 
.nagamai ae 


Louisiana 
Massachusetts. . . 


Michigan 


* New banking point. 





-|Bank of Sausalito. . 


4 . , Mason Exchange 


NEW BANKS 


"Nase or Bank 
§State ft Private 


PRESIDENT AND 
CASHIER 


2 . Citizens Bank 
(Limestone.) | 


Maxfield Nat. Bank... 
7. Thomas 
Arkansas State Bank.§/C. T. Granger... .| 
s. Granger. 
* Newell... 
Ww. Pinson. 
leary Thane .. 
ei ie McCorkle. 


American Bank & 
Trust Co 
-|\Chi cot Bank & Trust 


Bank of Germany. . 


Bank of Commerce & 


|J- Ww angenheim. . 
Trust Co 


iJ. 8. newer. St. ‘| 
_ A. Robbins... .| 
E.S. Rayburn. | 
Farmers & Merchants \Wm. Jennerich. . .| 
State Bank 2. C. oe 
First State Bank. . 


Citizens Bank 


Decatur Street Bank . § Ww M. Tors 

\J. G. Norvell. 
National Bank of ‘ae Sere 

| RR er F. H. Ficklen. 
Jefferson County John D. Walker... 

| C. W. Marsh. 
= W. Davis..... 
George P. McBurn) 
Istate Bank of Mackay$/Josep odgers.. .| 

x Burnutt. 


\First National Bank . 


|Ale 
‘ 'Roseberry State Bank§) E. C. Rowell 


. Lucas. 
‘Dahlgren State Bank § J. E. Carr 


Chas. W. Lancaster| 
‘Leaf River StateBank§ F. L. Ayres...... 
|Henry b ‘ est. 
(Ella & A. K . Gib-| 


| son. ~ 
P \Niles . enter State J. W. Brown 


§|Wm. J. Galitz. 
CallaganiArmstrong t\J. Armstrong 
R. J. Callagan. 


Bank of Aylesworth. . N35 McKinney .. 


a Sharp 
Wayne National Bank \J. K. Smith 
|R. A. Hicks. 
Fulton State Bank. . .§\Omar B. Smith. 
| jH. E. Frain. 
|Hamilton Wilcox 


Bank 
bones Bank 


\German-American 
Savings 


Cullison State Bank. . 


~ \Allan H. Sturges. 
-§) = W. Spence. 
L. Phillips. 
we. R. & S. M. 
Dinsmore.) 


! 

| Parp-uP 
CaPITAL 

| 


Theodore Maxfield $ 50,000) 


iT. H amen, Ass |t Cash. 


CoRRESPONDENTS 


Chase N. Bk. poe 
N. Bk. Com., N. Y. 
15,000 
50,000) 
57,500 


Mech.-Am. N. Bk., St. L, 
Chase N. Bk., N. Y. 


50,000) 
20,000) 
10,000 
15,000 
50,000 
25,000) 


N. City Bk., N. Y. 
Seaboard Bk., San F. 
Chase N. Bk., N. Y. 
Chase N. Bk., N. Y. 
Consolidated N. Bk., N.Y. 
Oriental Bank, N. Y. 
50,000/\Chem. N. Bk., N. Y. 
25,000/Han. N. Bk., N. Y. 
25,000/Chase N. Bk., N. Y. 
25,000/Mtle. N. Bk., N. Y. 
saan N. Bk., Chi. 
central N. Bk., St. L. 


25,000) 
25,000/Han. N. Bk., N. Y. 





\Am, Tr. &jSav. Bk., Chi. 
Com’N. Bk., Chi. 
¥.Bk.,Durant,LT. 
\Mchts.-Lac. N. Bk., St. L. 
IN. Park Bk., N. Y 
Han. N. Bk., N. Y. 
‘Cont. N. Bk., Chi. 

N. Bk. Com., N. Y. 

Ist N. Bk., Chi. 

Chase N. Bk., N. Y. 
10,000|N. Park Bk., N. Y. 
10,000) ist N. Bk., Kan. C. 
25,000)N. Bk. Com., Kan. C. 
10,000|Han. N. Bk., N. Y. 
20,000/Columbia Tr. Co., N. Y. 

100,000|Second N. Bk., Boston. 


Grand Rapids N. Bk. 
Grand Rapids. 


Durant N 
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NAME OF Barz 


, Paasant AND Parw-ur 
§ State + Private 


County Guaatan 


CoRRESPONDENTS 
_aCounty Seat _| 


CapmITrTaL 


Ton AND alas | ara er 
| 
| 


First State Bank ....§\W. H. Matthews. ./$ 25,000/Chase N. Bk., N. Y. 


Bancroft. 
: (Cuming.) 


(Lancaster.) 
Lordsburg*. . . 


(Grant.) 
Highland Falls 

Orange. 

New York 


Barn 
ine hland. y 
Eckelson*.. 
(Barnes.) 
Fort Ransom*. 
(Ransom.) 
Belle Center... 
(Logan.) 
Continental*. . 


New Mexico .... 


New York 


_ (Comanche.) 


(Caddo.) 


Pennsylvania.... Jeannette 


( 
2 sewed Philadelphi 
(Philadelphia. 
South Carolina... 


‘as i estectisid. ) 
Simpsonville*. 
(Greenville.) 
Dempster 
(Hamlin.) 
Miranda*..... 
(Faulk.) 


(Hardin.) 


South Dakota.. .| 


Texarkana 
| (Bowie.) 
| North Yakima.. 
(Yakima.) 


laStevenson*.... . 


| (Marathon. 
British Columbia} Creston* . 


* New banking point. 


= estmorelan'd.) 


Norman Hansen. 
ool iw C. Polfer 
— 


Blue Valley Bank. . 


.|Bridger State Bank.. AW. ‘H. Hough. . 


- i. Sees. 


-|First National Bank.. 

First National Bank.. 

|Bryant Park Bank.. 

Bank of Barney 

-|Eckelson State Bank §\J. L. Wetherill... . 


.|Fort Ransom State 

Bank.. .§ 

.|Farmers & Merchants posepe Liles 
Bank Co.... . C. Keu oe. 

.|Farmers Banking ‘Co. iF. J. Pane 


[Bank of coatia.” 
—— = Bank of 


\Glass City Union 
Deposit Bank . 
\First National Bank.. 


) 


.|Bank of Simpsonville ag R. Hunter.. 
. M. Todd. 


Dempster State Bank E Cc oe 
\C. R. Horswill. 
-|Miranda State Bank. .§} ,. Findeis 


Rouse. 
\First National Bank.. 


iE. b. Patterson... 
‘lJ. J. Williams. 
: =~ Bank of Barks- 


ic. 


1 

Bank of Coupland.. 

.|First State Bank... . .§ A. M. f= oll 
iL. L. Brown. 


iFirst State Bank ....§|J. W. Pace.. 
H. C. Smith. 


State Bank §|Mark Wheeler. 
B. C. Barrier tT 
| Z M. Armbruster 
. Fraser. 
“He H. Clodius.. 
|H. E. Christensen. 


nk 
Bank of Stevenson. 


State Bank of Owen. .§ y 
Citizens State Bank. .§ 
Canadian Bank of 


M. 
iW. BE. ludtiof?. 








|H. L. Jones. 


4B. r. gy oe 


.|Farmers & Merchants |L. Mackechney.. . 
(San Augustine) 


Avoca State Bank ...§) ae ae dows 


iP. B. Fowler, Mar. 


10,000)N. Bk. Com., Kan. C. 
20,000/Chase N. Bk., N. Y. 
20,000/Mtle. N. Bk., N. Y. 
30,000|N. Bk. Com., N. Y. 
150,000)Han. N. Bk., N. Y. 
25,000/Seab. N. Bk., N. Y. 
25,000)N. Bk. Com., N. Y. 
200,000 
10,000\Chase N. Bk., N. Y. 
10,000|Han. N. Bk., N. Y. 
10,000/Secur. N. Bk., Minpls. 
12,500/Han. N. Bk., N. Y. 
12,500|New First N. Bk., Col. 


U.S. Mtge.& Tr. Co., N. Y. 
Union N. Bk., Kan. C. 
Oriental Bk., N. Y. 
N. Bk. Com., N. Y. 
Seab. N. Bk., N. Y. 
hase N. Bk., N. Y. 
0 Bk. of Cheraw, Cheraw, 
15,000|Norwood N. Bk., Green- 
5,000 Burs N Bk, Chi. 
5,000/Bkrs. N. Bk., Chi. 
50,000)N. Park Bk., N. Y. 
10,000| Union Bk. & Tr. Co., Hou. 








15,000|N. B. Com., N. Y. 
25,000)N. Bk. Com., St. L. 
25,000 

25,000/Gaston N. Bk., Dallas. 
30,000) Northern Bk. & Tr. Co., 
10,000|N Seats Bk. N.. Z. 
10,000/Com’! N. Bk., Chi. 
12,000/Mchts. Ln. & Tr. Co., Chi. 
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BANKS REPORTED DISCONTINUED 


Since the July, 1907, edition of the BANKERS’ DIRECTORY— 
“BLUE BOOK’’—was issued. 





Maryland. 


Massachusetts. .... 


Minnesota 
Nebraska. e+ 


North Dakota 
Pennsylvania 
South Dakota 
Washington 


Town anv County 
aCounty Seat 


Monterey 
Sonoma 
San Diego San Diego 


Brighton 
Calhan ee are ee wa 


Washington 
American Falls... .... 


Leaf 
Cambridge City. ..... .W 
Griswold 


Rockland 


Bancroft 


Sheyenne 
Meyersdale 
...... Douglas’ 
Columbia 





NaMeE or Bank 
§State +Private 


Bank of Lake Village...... 
Chicot Bank 

Bank of Greenfield 

The Wm. Hill Co 

National Bk. of Commerce.. . 
Brighton State Bank 

Bank of Calhan 

Bank of Wilkes........... 
Bank of American Falls ... 
Federal National Bank 
Leaf River Bank 

Western Wayne Bank 
Bank of Griswold 

Marengo Savings Bank... . 
Citizens State Bank 
Higland Savings Bank.... .§ 
First National Bank 


First National Bank 
Bancroft Bank 

Comstock State Bank 
Bank of Sheyenne......... 


First National Bank 
Dayton National Bank... ... 


t| Suc’d by Lea 





REMARKS 


Sue’d by Chicot Bk. & Tr. Co. 

Suce’d by Chicot Bk. & Tr. Co. 
Closed. 

Closed. 

Sue’d by Bk. of Com. & Tr. Co. 


§| Suc’d by Far. & Mchts. Sta. Bk, 


Suc’d by First State Bank. 
Suc’d by Nat. Bk. of Wilkes. 


| Sue’d by First National Bank. 


Voluntary Liquidation. 
River State Bk. 
Suc’d by Wayne National Bk. 
Sue’d by Griswold National Bk. 
Suc’d by Ger.-Amer. Sav. Bk. 
Absorbed by Peru State Bank. 


Closed. 
Suc’d by Rockland 


Vol. Liq. 

Trust Co. 
Suc’d by First State Bank. 
Suc’d by First National Bank. 
Absorbed by Citizens State Bk. 
Sue’d by First National Bank. 
Closed. 


Closed. 
Absorbed by Columbia Nat.Bk. 





. 11 Little Rock Exchange 


INDEX TO ADVERTISEMENTS 


American Trust & Savings Bank . 
First National Bank 
; Teopies Bank 
. .Montgomery New wesley Notent Bank 
ational — 
—— National Bank 
Merchants National Bank... 
. —— National Bank 


. Third National Bank.. 
Third National Ba: 


Abernethy Folding Shade Company 
.. American Trust & Savings Bank 
Bankers National Bank 
H. M. Byllesby & Co.. 
Marginal ads. i, iii, _V, Vii, ix, xi, xiii, xv xii, xix, xxi, xxiii 
Central Trust Company of Illinois 
Commercial National 
Continental National Bank 
. Drovers Deposit National Bank 
First National Bank 
. -Mason, Lewis & Co 
Merchants Loan & Trust Co. Bank 
... National Bank of the Repu lic 
. .Windermere Ranch 
American National Bank 
Columbia National Bank. 
Merchants National Bank 
First National Bank, 
Security National Bank 
American National Bank 
Bank of Co’ 
National Bank of eeeeene 
Third National Bank.. ‘ 


. .Whitney-Central National Bank. . 
.First National B: 


‘American Co. 
-Eliot National Bank. . 


Peoples Seats on 

First National Bank 

National Bank of Commerce 

Northwestern National Bank 

Security National Bank 

Merchants National Bank.. 

National German American Bank 
. National Bank of Commerce 

H. Habben & Co 

Mechanics-American National Bank 

ne ‘Trust Co 


eee 
Notions Berk 
Third Natanal Bask 


First National Bank 
First National Bank 
National Commercial Bank 
Bank of Buffalo 299 
. Chartered Bank of India, Australia, and China. . Inside front cover 
k - Inside front cover 


. Merchants National Bank 
Munn & 
National Bank of North America 
National City Bank 

.-National Park Bank 
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INDEX TO ADVERTISEMENTS—Continued 


United States National Bank.................... 


Bank of North America 
Corn Excha: 
Farmers and 


‘National Ass’n) 
National 
echanics National Bank 


Fourth Street National Bank 
Franklin National Bank 


sre See eters aio ae oes eHas ost ~s eee nveliias xvi 
-Market Street National Bank 


.Philadelphia National Bank ares 
Bank of Pittsburgh National Association....... 
ae National Bank 

Federal National Bank 


Mallon Nett Bank 

Second National Bank 

Peoples National B: 

I ba ace es cip'visis.e.b eC 0.0.050'0.s wa 806 NR ee xxii 
Bank of Commerce and Trust Co 

American National Bank 


‘Austin National Bank . 


.. American Excha: 


nge National Bank 


:; {Gaston National Bank 
State National Bank 


nD 


Western National Bank 
. First National Bank.. 


National Bank of the Republic 
. National Bank of Commerce 


Petersb 


American 


Savings & Insurance Co.............-.eeeeeee s of 
ational Bank 


...Exchan aaeeee a - 
; “change Nation 


+. Pacific National Bank 
. Dollar Sev 


PURE OLIVE OIL 


On the Windermere Ranch, La Mirada, 
‘California, owned by the Estate of Andrew 
McNally, are growing 50,000 bearing olive 
trees, from the fruit of which is made, on 
the ranch, the McNALLY OLIVE OIL. 
The olives are carefully selected and 
crushed in a modern olive mill, under the 
supervision of a practical chemist, producing 
an oil absolutely pure and of delicious flavor. 
It is sweet and palatabie, and free from any 
taste of grease or oil. 
A recent publication says: 
“‘We export 800,000 barrels of cotton seed an- 
nually. Two hundred thousand barrels go to Mar- 
seilles (France), where it enters into the famous 


olive oil of commerce. A little peanut oil gives it 
that greenish tint.” 


The “McNALLY OLIVE OIL”’ is guar- 
anteed absolutely pure and each bottle has a 
guarantee label. 


If your grocer or druggist can not suppl 
you, it will be sent, express prepaid, at fol- 
owing prices: 

Large 22-oz. bottle 

Small 11-0z. bottle 

Case of 12 large bottles 

Case of 24 small bottles.......... 11. 


Address, 


WINDERMERE RANCH, 
Rand-MeNally Building, 
CHICAGO. 













Your Banking Business and Correspondence 
is Solicited by the 


BANKS anp BANKERS 


REPRESENTED IN THIS LIS 


The Banks listed may be relied upon as being 
prompt in the handling of all business received 




















Names given in this list are also Advertisers in the RAND-MCNALLY 
BANKERS’ DIRECTORY — ORIGINAL BANK “BLUE BOOK” 


ALABAMA. 










Name of Bank 
§ State t Private 
wa nne nos FIRST NATIONAL BANK------ 


arn - ---- AMERICAN TR. & SAY. BK.-5" 


SPECIALTIES 






A general banking and trust business transacted. 
Collections receive prompt attention. 










sii FIRST NATIONAL BANK......'4| Collections salicited. Careful attention and lew rates. t 






Canaan cao ase CITY BANK & TRUST CO. ---s'99 

seeseres LEINKAUF BANKING GO. -----s" 

sete eees PEOPLES BANK.--------.----- 
soca EXCHANGE MAT’L BANK----- 


Your Alabama and South Mississippi cellections se- 
licited. 


Collections given special attention and remitted fer at 
lowest rates. 













We collect all Alabama, Florida, and Mississippi = 
items at actual cost. 





Collections have the personal attention of an efficer 
of this bank; we remit on day of payment. 








eee “ | FOURTH NATIONAL BANK ---'01 


ts of banks, bankers, and cerperations seolice- 
Tr Uneaualed ‘facilities for making collections. 






















cesses * | WEW FARLEY WAT’L BANK...’ 
wat anas wasn PEOPLES BANK & TRUST 60.$'02 


Your Alabama items solicited. We want an account 
with a bank in every Alabama town. 


Transact a_ general banking business; send us your 
items on Selma; we make quick returns. 


neat SELMA HATIONAL BANK----°04 Cotigetions gives special attention and remitted fer 











.------] FARMERS BANE------------- $02) All collections entrusted <to our care will receive 
FARMERS BANE prompt attention. 


ARIZONA. 





I ei snanons li 
Ciarias | HOME SAV. BK. BTR. 60.5190 4 temeres vont eptatication Nene Collections 
“ ‘ | PHOENIX NATIONAL BANK.--°92| Special facilities for making collections in Arizena. ae 
eee eeenee | 2 y 
go “ ONION BANK & TRUST GO.-5 We de a general banking business and invest trust a 






funds in good realty mertgages. 


Meee neee “ | WALLEY BAWK --.--------- -.9°82 





Collections receive carefal and prompt attention and ¥ 
remitted tor at lowest rates. 





srecet ..;.| BANK OF ARIZONA ..........07| Oldent, bank jn Arizona, fuctlicies the best. Rates rea- 
% « | PRESCOTT NAT'L BANK----.. 93] Collections carefully made and promptly remitted fer 





at lewest rates. 





"i 
Tempe ............ _ ell 
(Maricopa) FARMERS & MERCH. BK.---$°92| Collections a special feature; prompt returns; lewea 





y 
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ee ee ei ee ee ere ie pea ee ee ee 


ARKANSAS. 


Town, County Name of Bank 


§ State + Private Est. SPECIALTIES 


a 


Fayetteville ‘S4| Tra t 1 Banki dT t Co. 
(woskingiony | ARKANSAS HATIONAL BANK'S!) TiS menct bution te Fayetteville itemec’” usneen 


=a ; AMERICAN HAT’L BARK °87) ee cee eee te collections. Lew rates, 


rons SMITH BARK & TRUST Transact 29 


eneral banking and trust com 
§°63| mess. Sen ene Sas. 


us your collections. 


HOPE RATIONAL BANK All collections intrusted to our care will receive 
prompt attention. 
. "82; We selicit yeur Arkansas collecti . 
EXCHANGE NATIONAL BARK yeur Little Reck items. Sorrecpentence teeny 
STATE NATIONAL BANK Largest paid up capital of any bank in Arkansas, 
Send us your banking business. 


Pine Bluff Unexcelled facilities fer handling Ark 
(Jefferson) CITIZENS BANK Cellections promptly made. ae See 


CALIFORNIA. 


THE OLD BANK Send as year items en Hanford direct, We make 
auick returns, low rates. 


AMERICAN NAT'L BANK Special attentien given te _ cellections and remit 
Premptly in any exchange desired at lowest rates. 


CITIZENS NATIONAL BANK -'90 Collections a specialty. We remit premptly at lowest 
FARMERS & MERCHANTS WA-| Special collection department. Largest bank in 
TIONAL BANK a 


Seuthern California. Correspendence invited. 


L Nat. Bk. in Seuth lifernia. 
FIRST HATIONAL BANK facilities for making ee. 


LOS ANGELES TRUST 60.-..-$'03) A general banking and trust business transacted. 


PASADENA NAT'L BANK Collections a specialty. Prompt attention te all bank- 
ing matters. 


UNION SAVINGS BANK Banking in all its branches. Collections will receive 
prempt attentien. 
. Oldest Bank in Petaluma. Send us yeur celleeti 
BANK OF SONOMA CO direct. Quick returns, low rates. - earns 
Oldest and 1 t bank in county. Collecti 
FIRST NATIONAL BANK specialty. Conrespendenceinvited. os 
San Bernardino -_- We respectfully invite your business. Special atten- 
ane) FARMERS ELOHANGE NATIONAL Mychecee Zed . 
San Diego ae We respectfully invite your business. S jal atten- 
(San Diego) ME ANTS NAT. BANK is tion given to Zelloctions. en 
San Francisco.... Business and correspondence selicited rompt 
San FIRST MATIONAL BANK attention to collections. Pe . 
FIRST RATIONAL BANK United States Depesitory. ‘‘Careful attention given 
to all collections sent us.’’ 
GARDEN CITY BK.& TR.60.$'95| This bank endeavors to give prompt, faithful, and 
intelligent attention te all business received 
SAV. BE. OF SANTA ROSA $°73| Transact a general banking business. Vollections will 
receive prempt and careful attention. 


ps syocnre SAVINGS & LOAN First and largest Bank in San Jeaquin Valley. Cel- 


COLORADO. 


a MpRCARTILE BANK & TRUST os we your Boulder items direct, quick returns, 


Collections given special attention and premptly ac- 
counted fer. 


Collections and Correspondence solicited. All in- 
quiries will receive prompt personu! aitention. 


“ |GOLORADO NATIONAL BARK.'60| Collections and other business intrusted to this bask 


DENVER HATIGHAL BANE----’84) & omial attention given tecellections. Correspondence 


65) Prompt attention given te all Western collections. 


71| Established 1871. Facilities for any business in the 
line of banking. Cellections a specialty. 





REPRESENTATIVE BANKS 
CONNECTICUT. 


. 
Name of Bank SPECIALTIES 
Town, County | § State + Private Est. 


57, Specialjattention givento Hartford collections. 


« | , .°83| Collections or other business sent us will receive 
| FARM. & MEGH. NAT'L BK. ” preuspe, carefal, and personal attention. 





DELAWARE. 
Wilmington NATIONAL BANK WILMINGTO 


Collections on this city and State remitted for 


(New Castle)| aug BRANDYWINE a promptly at lowgst rates. 


FLORIDA. 


80} Prompt attention to collections and correspondence. 


GEORGIA. 


92) Cellection romptly and carefully attended te d 
PLANTERS BANK . emitted fer on Gay of payment. ” - ai 


; ATLANTA NATIONAL BANK -.°6 CpMoctions seltcteed and promptly remitted fer at 


FOURTH RATIONAL BANK ----°96 Particular ptsention sixen. te collections on all points 


LOWRY WATIONAL BANK] Overs Rank ts, Aslest™, itnbllshed tee} U8. 


Collecti tl d fall 
THIRD NATIONAL BANK *96 ellections prompt! y. an . caretally attended to, and 


, ...°65| Capital $250,000. Surpl d_undi 
NAT'L BANK OF AUGUSTA...’6 $iso.00o” ane... 2 Femitted for aatige oe 


WAT’L BANK OF COLUMBUS..*76 Send ue your collections. Prompt and carefal returns 
THIRD NATIONAL BANK 88 Collections aspecialty. Weiactually remit the day we 


FOURTH NATIONAL BANK---.°06 Vatens Zentes Depository, Mercantile collections a 
ic. . 


. » GO. --$°69) a ts ef banks, banker d corporati li 
SAVANHAN BE. 2 TR. 60-900) AfSeds Onreauaied huchities for making colisctlonet® 


SAVANNAH TRUST GO.- ----8°02| Collections premptly accounted for. 


§°94) All collections entrusted te our care will receive 
are prompt attention; remittances made at lowest rates. 


ILLINOIS. 


“ Thi d i » fai 1 
SITIEERS BATIOBAL GABE." Tits Disent attention to oll Vaduese secteen” ""* 


72] Collection given special attention and remitted 
OLD SECOND RATIONAL BE. -72 ceercotly ac leweet races, Cotraspondeces eelisied’* 


FIRST NATIONAL BANK -- oon x 3 nS Collections selicited and 


---|FIRST MATIONAL BANK 64 Collections Rave the personal attention of an officer 


FIRST MATIOBAL BANK ....™0) Thag boat crdsetsr” io Si Eamon’ sossptey, one te 


--- MATIONAL BE. OF CARMI --1900 Cofemiogs bave the personal attention of an officer 


Accounts of Banks and Bankers selicited. Corres- 
Til pondence invited. 


SANKERS HATIONAL BANK 2) Boaline inal it0 utane aad wet seutnee® 
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Town, County Name of Bank. 


State. t Private. 


Est. 


COMMERCIAL NAT'L BANK-.'6+ 

CONTINENTAL NAT'L BANK-."83 

CORN EXCHANGE NAT. BK. --"70 
” — DEPOSIT MATL 


63 


FORT DEARBORN NAT'L BK.. 'S7 
HARRIS TRUST & SAV. BK. $82 


MERCHANTS LOAN & TRUST 
COMPANY BANK 8°57 


NATIONAL BANK OF THE RE- 
PUBLIC ‘91 


COMMERCIAL TRUST & SAV- 
INGS BANK 8°03 


East St. Louis.... 
(St. Clair) 


Farmer City 


OD wi) | OLD FIRST NATIONAL BANK "74 


Galesbu 
"8 tno) 


91 
CENTRAL ILLINOIS STATE pa 


PEOPLE'S SAV. BK. & TRUST 


M $ 
8°57 


Monmouth 


( Warren) 70 


Mount Vernon ... 
(Jefferson) 


FIRST NATIONAL BARK 
FIRST WATIONAL BANK 
FIRST NATIONAL BANK 
INTERSTATE BK. & TR. 60.8°05 
MERCHANTS HAT'L BANK --'S7 


*01 
*89 
"62 


65 


Rockford "54 
( Winnebago) 


SALEM NATIONAL BANK----"70 


SPRINGFIELD MARINE BANK. 


Taylorville 


(nrisibena FARMERS NATIONAL BANK 1900 


BANKERS’ MONTHLY 


SPECIALTIES 


ss 
Accounts of banks and bankers received upen liberal 


terms. 


Accounts of banks, bankers, and oth 
the most liberal Terms: Correspondence soliceg” 


Accounts ef banksand bankers solicited. 


o! 
caretully made and promptly accounted Hleetions 


er. 
Werespectfally invite your business. 


Has the same facilities for reserve 


d 
ether Chicago bank. eposits as any 


Collections carefully made and proceeds premptly ac 
counted for on mederate terms. Accounts a ba: 
andbankers, merchants, and corporations solicited, 


We invite your acceunt. Collections handled at mod 
erate terms. 


Organized asN.W.Harris & Co., 1SN2. Incerper 
1907. Special facilities for reserve ooo 
banks, individuals, firms, and corporations. Com. 
plete gulpment for handlin affairsoftrust. HIGH. 

LASS BONDS FOR INVESTMENT. Correspond- 
ence invited. 

Banking in all its branches. Accounts of banks, bank. 

ers, and others solicited. oa 


Having facilities goat are as good as the best, we can 
economically collect all over the west and northwest, 


With the best of facilities for the transaction of every 
branch of banking business. Collections solicited, 


e only National Bank in East St. Louis. “J, 8, 
Depository.’’ 


Collections have the personal attention of an officer 
of this bank. 


Collections have the personal attention of an officer 
of the bank. 


Collections have the personal attention of an officer 
of this bank. 


Oldest Savings Bank in Rock Island County. Collec 
tious a specialty. 


Oldest and largest Bank in Warren County. Special 
attention given to collections. 


Collections have the personal attention of an officer 
of this bank. 


Collections have the personal attention of an officer 
of this bank. 


Collections have the personal attention of an officer 
of the bank. 


Collections have the personal attention of an officer 

, Of the bank. i 

Send us your collections on Peoria and vicinity direct. 
We make quick returns; low rates. 


Collections have the personal attention of an officer 
ef this bank. 


Oldest National Bank in Rockford. Collections given 
special attention. Correspoudence invited. 


Collections have the personal attention of an office! 
of this bank. 


Oldest Bank in Illinois. Collections given special 
attention and remitted for on day of payment. 


Cellections have the personal attention of an efficer 
of this bank. 





REPRESENTATIVE BANKS 


ee 


INDIANA. '. 


as aa mai = IE laa laa aaa aaa i i aa i 


Name of Bank 


Town, County | 5 state t Private Est. 


ANDERSON BANKING CO. --+'90 
CENTRAL MATIONAL BANK -’87 


"86 
"74 


FAYETTE NATIONAL BANK---'02 


Crawfordsville ... 


ame; FIRST NATIONAL BANK 


FIRST NATIONAL BANK 
OLB ADAMS COUNTY BANK-$°74 
MERCANTILE NAT'L BARK-.-'07 


*64 


"63 


Fort Wayne 
Mision) 


FIRST NATIONAL BANK *63 
AMERICAN NATIONAL BANK-'02 
CITIZENS’ NATIONAL BANK--"71 

-| FIRST HATIONAL BANK 
HUNTINGTON CQ. BANK 
AMERICAN RATIONAL BK.---°0! 
COLUMBIA HATIONAL BK.---°01 
FLETCHER NATIONAL BANK--’39 
MERCHANTS NAT'L BANK ---°65 
MERCHANTS NAT'L BANK---’91 

-| FARMERS BANK 
SECOND NATIONAL BANK.-.."72 
CITIZENS NATIONAL BANK --*92 
SULLIVAN STATE BANK ----§°%7 
FIRST HATIGNAL- BANK 


§°87 


*64 


STATE BK. OF WARSAW-.--§°63 


INDIAN 


*98) 


§°02 


SPECIALTIES 


A thoroughly organized collection department. Cel- 
lections receive prompt attention. 


Collections have the personal attention of an officer ef 
this bank. 


Collections have the personal attention of an officer et 
this bank. 


Collections have the personal attention of an officer ef 
this bank. , 


With the best of facilities for the transaction ot every 
branch o1 banking business. 


Collections have the personal attention of an efficer ef 
this bank. 


Collections have the personal attention of an efficer'of 
this bank. 


First and oldest established bank; de a general bank- 
ing and exchange business. 


First and oldest established bank; collections have the 
personal attention of an officer of this bank. 


Collections given special attention and presented in 
erson; Instructions of sender foillewed;: reason given 
or non-payment. Accounts of banks, bankers, mer- 

chants, and corporations solicited on liberal terms. 


Collections have the personal attention of an officer of 
this bank. 


This bank endeavors to 


ve prompt, faithful, and 
intelligent attention to a 


business received. 


Collections have the personal attention of an officer ef 
this bank. 


Collections have the personal attention of an efficer of 
this bank. ° 


Collections have the personal attention of an officer et 
this bank. 


May we tell you something about handling your Indi- 
ana items? 


and others solicited. 


Accounts of banks, bankers 
ing collections. 


equaled facilities for mak 


Established 1839. Collections given careful and 
prompt attention with the best facilities. 


Collections promptly madé and remitted fer at lowest 
rate. 


Un- 


We respectfully invite your business. 


Collections have the personal attention ef an officer 
of the bank. 


Collectiens given special attention and remitted for 
promptly at lowest rates. Correspondence selicited. 


Your business solicited. Same will have prompt and 

careful attention. 

Collections have the personal attention of an efficer of 
this bank. 


First and oldest established bank; collections have the 
personal attention of an officer of this bank. 


This bank endeavors to give prompt, faithful, and 
intelligent attention to all business received. 





TERRITORY. 


Collections a specialty. Oldest and largest bank in 
Holdenville. Correspondence invited. 


Corporations and Individuals contemplating business 
in Oklahoma should make this bank their depesitery. 
Collections solicited. 
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IOWA. 
Town, County | saate “*PE Grae Bat SPECIALTIES 
Atlantic ‘ _..8°97 Collections aud corres ondence invite d. A 
(Cass) CITIZENS SAVINGS BANK will receive personal attention and Teplice, ueuities 


Burlington -, MERCHANTS NAT'L BANK-.--°70) Umequaled facilities for making Collections, 


) 
..9g} Accounts oflowa Banks solicited. E i 
Cedar Rapids... CITIZENS NATIONAL BANK. .'98| Accounts of tows Spake geticieed. Recetiens facllities 
¢ Government and reserve agent for National Banks, 
Council Bluffs....| FIRST NATIONAL BANK Oldest established bank with the best of facilities for 
( Potawatiamie) the transaction of every branch of banking business, 
, The first national bank in operation in t 
ee FIRST NATIONAL BANK ss States. Commenced business June 29. 1863.0 


7o\ Accounts, collections, and correspond 
Des me CITIZENS NATIONAL BANK -.”72 All inquiries will receive prompt “ete 


PEOPLES SAVINGS BANK...5°90 ‘Vi,tCPven to collections: | ets Special atten. 


’ Collecti fialt d i 
VALLEY NATIONAL BANK--..’83 payment. Ban go Ryd — a Gee 


Dubuque 194| Collections and correspordence invited. Alli 
(Dubuque) FIRST NATIONAL BANK 4 will receive porecnal attention and replies. nauirics 


Lyons .. --."63|} United States Depository. Oldest Bank i 
FIRST NATIONAL BANK We have handled collections since 1563. ne 
Mount Vernon.... +°84| Collections carefully made and premptly acco 
(Linn) MOUNT VERNON BANK for at reasonable rates. We answer all lecuitien 
Ottumwa IOWA NATIONAL BANK 10) We collect at once and remit at once; if not paid obtain 
( Wapelio) reason. Correspondence solicited. ‘*That’s all,” 


Sioux City ‘71| Collections on all points gi ’ ial att 
On CFiicgy | FIRST NATIONAL BANK -....."71| Collections on all points givenjppecial attention a 


vow HOWA STATE MATL BANK 90) The penne of sit tesdone heen total cal seit” 


°g8) This bank endeavors to give prompt, faithful, and in- 
MERCHANTS NATIONAL BK. .’s8 telligent attention to all business received. , 


SECURITY NATIONAL BANK. °84| Particular attention given to Sioux City collections, 


KANSAS. 
Columbus 


99] The largest bank, and the only national bank in the 
( Cherokee) = city. e solicit your business. 
Kansas City 
( Wya 


Collections given special attention at moderate terms. 
ndotte) °97| Accounts of State and National Banks and Corpora- 
tions solicited. 


.9g| Facilities for any business in the line of banking. We 
raids 86 collect at ence and remit at once, if not paid we obtaia 
reasons. 


KENTUCKY. 


Bowling Green. “ .| Prompt attention given to all banking matters en 
(Warren) Parrer, MATLOCK BE &TR; trusted te us. Collections = specialty. 


Louisvill d intelli 
swt easy |AMERIOAN BATIOMAL BAMK-%1) This. bonks SO43t Wamiaced reostvea™ “™4 ‘steers 


66} Liberal t tended banks and bankers. Cel- 
BARK OF COMMERCE $00) “iections given special attention. 


RATIONAL BANK OF KENTUCKY iene ee and Bankers received. Corre 








THRD GATIONAL BANK... 72] Prompt orvonston, given seal! bexking business ow 


We solicit accounts of banks, bankers, corporations, 
firms, and individuals. 


General banking business transacted ;collections siver 
special attention and remitted for promptly. Libe 
interest paid ontime deposits. Write for particulars. 


‘g5) Tr ct a general banking business; we make quick 
CITIZENS SAVINGS BANK--8'8 returns on collections. 


LOUISIANA. 


eee 
Lake Charles "| ....°92] With the best of facilities for the transaction of every 
(Caleasieu) GALCASIEU MAT'L BANK branch of banking business. 


New Orleans STATE NATIONAL BANK 18] Accounts of Banke, Bankers, and others received o8 


(Orleans) the mest favorable terms. 


“* asseeeee “ | WHITNEY CENT’L RAT’L BK." Special ettgation given to exchange, collections, s2¢ 


Shreveport " -"86| Lib: 1 terms extended to banks and bankers. Cel- 
oP Oaddo) COMMERCIAL HAT'L BANK -'26 lections given special attention. 





REPRESENTATIVE BANKS 





Town, County 


—— 


‘ortiand. deduatin 
PoGumberiand) 


MAINE. 
Name of Bank 


§ State + Private Est. SPECIALTIES 


-| FIRST NATIONAL BANK 69} Cellections a specialty. Rates low. Send us your 


Maine items. 


MARYLAND. 





-.)] CONTINENTAL TRUST GO. ---8'99 Special attention given te collections, and remitted 


er at lowest rates. Special terms fer time depesits. 


FARMERS & MERCHANTS 
NATIONAL BANK 1906| Acoterally made and prompily accounted for. 


‘ f banks, b i fi 4 
FIRST MATIONAL BANK.-....'63) Arson iduals solicited: Collections = specialty.” 


9 95) P t attenti i t Hecti havi bills et 
MERCHANTS WAT'L BANE ---'%) Frorins attached. “Accounte selicited. ' 


THIRD NATIONAL BANK 65 Wwe yast your banking business. Collections a spe- 
cialty. 


MASSACHUSETTS. 


AMERICAN TRUST CO. Traneacts a general banking and trust company busi- 


CITY TRUST CO. 02) Trust Company accounts and general banking busi- 
ness solicited. 


ELIOT NATIONAL BANK We invite your banking business. 


NATIONAL SHAWMUT BANK’9S Secumeen at banks, bankers, trustees, and individuals 


; -.."58}] Cellecti ther busi trusted te this bank 
METACOMET WAT'L BANK will receive prompt and caretul attention. 


TRADERS NATIONAL BANK. ‘92 a all ite branches. Collections and cerre- 


MICHIGAN. 





COMMERCIAL & SAV. BK.--8'93) Collections have the personal attention et an officer 
of this bank. 


Collections have the pe al attention of flicer et 
Lo WATIONAL BANK the bank. Vigorous attention given same. . 


BAY CITY BANK Collections have the personal attention of an officer ot 
this bank. 


This bank end ors te gi t, faithful d in- 
CITIZENS STATE BANK telligent attention te a ‘business received. — 


MERCHANTS WAT’L BANK--’83) Colicctions pave the personal attention ef an efficer 


; COMMERCIAL NAT'L BANK.-'81| Business and correspondence selicited. Prompt atten- 


tien te cellections. 


OLD DETROIT NAT'L BANK---°63) Accounts of banks, bankers, corporations, individ- 

uals received ou tavorableterms. Collectionsgiven 

special attention and remitted jor promptly atlowest 

rates. Cerrespondence invited. 

PEOPLES STATE BANK $07; Your account invited on liberal terms. Michigan 
ome pre collections promptly handled at a reason- 

able cha ee 

CITIZENS COM’L & SAVINGS | Collections have the personal attention of an officer 

BANK of this bank. 


e..- RATIONAL CITY BANK Cellections carefully made, personal presentation. It 


not paid we obtain reason. 





Collections have the personal attention of an officer 
of this bank. 


Collections carefully made and proceeds accounted for 
on lowest terms. 


Collections have the persenal attention of an officer 
of the bank. 


Collections have the personal attention ef an officer ef 
this bank 


Collections have the personal attention ef an efficer 
of this bank. 


institution in Michigan. Correspondence in 


86} All collections entrusted to our care will receive 
BANE OF SAGINAW § prompt attention. 


WAT'L BANK OF STURGIS ---°85, Collections have the personal attention of an efficer 
| of this bank. 


" Collectionsaspecialty. The oldest continnene haaking 








Town, County 


Winona - 


(Winona) 
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MINNESOTA. 
Name of Bank 


§ State + Private Est. SPECIALTIES 


Jp 


CiTl --93| This bank endeavors to give t, fi 
TEMS WATIONAL BANK intelligent attention to wall Gene eeenee, Saleyeal, and 


FIRST NATIONAL BANK eogeee poem capital, surplus and undivided Profits 


.--8°79] We invite the acceunts and celiectie if * 
AMERICAN EXCHANGE BK.--6 ers, corporatiens, firms, and nw bank 


CITY NATIONAL BANE Collections Ht see. hocounts ef banks and bank. 


.---$°02) This bank endeavors te give pr t, faith 
DULUTH SAVINGS BANE . telligent attentiea to afi Sallcuns fucubeea” a 


FIRST NATIONAL BANK Fremet attention to all banking matters entrusted 


SECURITY BANK Send us your collections. Prompt and efficient service 
guaranteed. 


First and oldest established bank; d % 
FIRST NATIONAL BARK ine and Suobauge business; cellserions soli 


..70| Mercantile collections a specialty. We present 
WATIONAL CITIZENS BANK --” in personaund remit promptly. Try us once. ote 


Send us your collecti Mi lis, St. 
FIRST WATIONAL BANK ether Wortheansern potaes. Cerntcnendontaniae 


94] We make ecialty of collecti d 
WAT. BANK OF COMMERGE..’S of payment at lowest rates. a 
WORTH-WESTERN RATIONAL Accounts of banks, bankers, and ethers received on 
72} the mest liberal terms. Correspondence selicited, 


SECURITY NATIONAL BANK .°78| Collections a specialty. Accounts ef banks, bankers, 
and corperations, received on faverable terms, 


UNION NATIONAL BANK.--...°73| Facilities tor any business in the line ofbanking collee- 
tions a specialty and remitted for on day of payment. 


MERCHANTS’ HAT'L BABK.-."=| Acceso. tt bande cmiided ow asy's/ ayaa 
patio AL GERMAN AMERICA 


N} Weinvite your St. Paul banking account, Kemittaa- 
83} ces promptly made at moderate rates. 


FIRST NATIONAL BANK The oldest Bank in Southern Minnesota and has the 
largest Capital and Surplus. 


MISSISSIPPI. 
BANK OF BILOXI 


FIRST NATIONAL BANK Collections a specialty. We actually remit the day 


CITIZENS BANK Collections a special feature; prempt returns; lewest 


FIRST NATIONAL BANK All collections will receive prompt attention. Remit- 
tances made at lowest rates. 


az FIRST MATIONAL BANK Pioneer Bank of Leflore County. Collections will re- 


ceive prompt attention. 


FIRST NATIONAL BANK *85| Oldest national bank in Jackson. Collections and 
correspondence solicited. 


MERCHANTS BANK&TRUST CO.) Send your items on Jackson direct. We make quick 
§'96| returns, low rates. 


FIRST NATIONAL BANK Special collection department. We respectfully invite 
your business. 


UNION BANK & TRUST 6O.8°04 Collections carefully made and promptly accounted 


DELTA TR. & BANKING GO.-8°89| Organized 1889. Banking in allits branches. Special 


facilities for making collections in Mississippi. 


BANK OF WEST POINT $96 Collecsions have the personal attention of an officer et 
s bank. 


BANK OF YAZOO CITY §°76| Send us your collections direct. We make quick 
returns at low rates. 


DELTA BANK & TRUST €0-104) A, sherenehly sou etean"aouselionse” | “enertmen 


1 azoo City. lections will 
FIRST HATIONAL BANE --.-..'00) ODt2 Wo carcfal and prompt attention. 





REPRESENTATIVE BANKS 


MISSOURI. 


nan a amma A= aaa aaa aaa Taal 


am “The 86m! SPECIALTIES 


HERMANN SAVINGS BANK- sor Collections a specialty. Correspondence invited. 
| 


FIRST RATIONAL BANK......’38 Collections given special attention and remitted lfer 
| on day of payment. 


; NAT'L BANK OF COMMERGE .°65 Accounts of out of town banks solicited. Special 


facilities for making collections. 


; THIRD NATIONAL BARK *82, Collections given special attention and remitted for 


promptly at lowest rates. Correspondence solicited. 


; ST. JOSEPH STOGK YARDS oe The only bank at Steck Yards. Sendall steck yard 


and South St. Joseph collections direct. 


TOOT LEMON NATIONAL “il Collections aspecialty. Prompt attention te all bank- 


ng matters. We want your business. Correspond- 
ence invited. 


MECHARICS AM. WAT’L BK.'57, Immediate attention given to all cellections. Acceunts 


and cerrespondence solicited. 


a i dail 1 A ts of bank 
MERGABTILE TRUST 88. 0% user MoTegEainlly belanens. Accouncset banks 


MISSISSIPPI VALLEY TRUST | Accounts and correspondence solicited. 
60 


§°90) 


. 
" ...57| Accounts et Banks, Bankers, Merchants, and Cerpe- 
*MAT'L BK. OF COMMERCE ™ rations solicited upon tavorable terms.” Write us. 


THIRD NATIONAL BANK 5, Send us your collections. 


MONTANA. 


The oldest bank inthe city. Collections from mer- 
chants and manufacturers receive special attention. 


NEBRASKA. 


...'88| Colleeti fully made. Stockholders’ respensibil- 
COMMERSIAL BAT. BARE ity is over one million dollars. 


----| FARNAM BANK Collections have the personal attention ef an efficer ef 


“ 


this bank. 


FIRST MATIONAL BANK et ee ao established Bank.,:Cellections a 


: Hecti d Hi ints West a h 
HURST GATIOGAL CANE-.....'.| Catpeten? uses, Caan ane 


UNITED STATES NAT'L BK.--°56, Your business invited, “both” accounts and collections. 


..°91) Send ur Packing House and Stock Yard business. 
PAGKERS NATIONAL BARK We ‘Tave every facility for the prompt bandling ot 


SOUTH OMAHA NAT'L BANK-.°8¢ Bend all, stotks yard, packing house, and South Omaha 


NEVADA. 


This bank da is rempt, faith and 
intelligent ‘Sttontion to al bus: ness 7 ar 


attention given to collections. Low rates. 
t returns. 


89} Cellections on Paterson remitted fer en day ef 
payment at lew rates of exchange. 


PLAINFIELD TRUST GO.-... $02) Conservative but Progressive. Business entrusted te 


us given mere than just the necessary attention. 
Our facilities are at your dispesal. 





BANKERS’ MONTHLY 


Sane EEE 


NEW YORK. 


———$. 
Name of Bank 


§ State t Private , SPECIALTIES 


LT 


°64|Depository of the U. S. and St y 
want year banking business ot tow Fork, Wy 


We will be pleased to correspond with t 
template making changes fe banking aan ae — 


Unusual care giv t Hecti ° 
for Buffalo business. a a oe 


Collections have th rsonal att 
BANE OF JAMESTOWN -....£°03 Orie pani; send Us your business: on of 22 eMicer of 


18T NAT'L BK. OF RONDOUT.*63 Cofipetions at Rondout and Kingsten made en faver. 


New York City... Oldest Bank in the State. Accounts invited. 
¢ * ih Ce ‘an facilities for handling bills on South ptt teed 


CHARTIRED BANE OF IADIA, ... Branches throughout the Orient. 


CHASE NATIONAL BANK is of banks and bankers received en favorable 


51; Accounts of banks, bankers, bh . 
HANOVER NATIONAL BANK..'5! tions solicited. Foreign Qaubanne bandie ante 


91) A ts of banks, bank h . 
LIBERTY HATIONAL BANK..01) Asconnes ot haMapon isvovabie vermis "4 corpora 


, ’ 105 yea ice to th L . 
MERCHANTS’ MATL BANK .15) 105 20003 Sfailsrtuviced. esinem™ World. Your ae 


HAT’LBK. OF NORTH AMERICA Bankers, manuiaeturery, and commercial accounts 


12) We issue travelers’ lette f credit 1 
WATIONAL CITY BANK parts of the world; open Care < 


MATIONAL PARK BARE... Agconts coltctitten Revostfcusteuscoret™ ozchanee 


ORIENTAL BARK 53] Your account is respectfully solicited. 


88} United Stat D it: -. Pr t d intel 
SEABOARD NATIONAL BANK.‘s3 attention given te all the ineeneete of car a 


Domestic and foreign bankers. Account I 
BLAIR & CO. investment securities. Commercial mutt Soca 
credits for use in all parts of the world. 


1 "50| Make arrangements with banks and bankers i 
KWAUTH, NACHOD & KOHNE* United States, enabling them te draw ere 
drafts on Europe. Issue circular letters of credit, 


69] Transact a general domestic and forei ba 
KOUNTZE BROTHERS hi business. Correspendence invited from banke, pis 
ers, and others desiring to open accounts in N, Y, 


sialon ‘05| By renson of its direct connections throughout Lon 
(Borough of HOME TRUST CO. tsinnd and the Eastern States, this compen renders 

Brooklyn) rapid and accurate service for banks and business 
houses for the collection of out-of-towu checks. Cor- 
respondence invited. 


etestnn a Collections have the personal attentien of an officer 
Pa os WATIONAL BK. OF ROCHESTER of this bank; send us your business. 


~~ llecti carefally made and tl itted for 
TRADERS NATIONAL BANK.-’52| Collections carefully promptly rem 


NORTH CAROLINA. 


§'01| Does a general banking business. Collections a spe- 
cialty. 


“ *U0.8.D itory.’? Unsurpassed facilities for making 
CHARLOTTE NATIONAL BANK 97 collections. Your business solicited. oy, 


GITY NATIONAL BANK "99 Caocsions have the personal attention of an officer of 


“ | GREENSBORO LOAN & TRUST Se es Se eewenennet. North Carelina 


8°04) A general banking business transacted. Send us your 
North Carolina business. 


, .-§°91| Organized 1891. Unsurpassed facilities for handling 
COM'L & FARMERS BANK North Carolina collections promptly. = 





REPRESENTATIVE BANKS 


i LL LLL CC 


NORTH DAKOTA. 


__  ——_ 


§ State 


SCANDINAVIAN AMERICAN Bk. 


Forks) 


Name of Bank 
+ Private Est. 


* 
SPECIALTIES 


Collections have the personal attention of an efficer 


this bank. 


—_————— 


Findla: 
Hancock) 


ccs 5 
(Sandusky) 


CENTRAL SAV. & TR. GO. --§'04 
NATIONAL CITY BANK 
SECOND NATIONAL BANK..-'64 
WAT'L BK. OF ASHTABULA-.--'9% 


*83) 


-| PEOPLE’S NAT'L BANK 


CANTON SAV. & TR. 60. --- 8'02 
FIRST NATIONAL BANK 

CITIZENS NATIONAL BANK... ’80 
FIFTH WATIONAL BANK 
GERMAN WATIONAL BANK-.-’s! 


*e2 


DIME SAVINGS & BKG. CO. 90) D 


FIRST NATIONAL BANK 


RESERVE TRUST CO. 
UNION MATIONAL BANK 


COLUMBUS SAV. & TR. 60.5'88 


COMMERCIAL NAT'L BANK.-.’69 
UNION NATIONAL BANK 


PEOPLES BKG. & TR. CO. --§°08 
BUCKEYE NATIONAL BANK..°8 
FIRST NATIONAL BANK 


CITIZENS BANK 
MIAMI VALLEY HAT’L BANK *88 


-| LIMA TRUST CO.------ a----- 908 
-| LONDON EXCH. BANK GO. --$°70 


WAT’L BK. OF COMMERCE -1900 
MARION WAT’L BANK 

MASSILLON SAV. & BKG.60.5'9 
WEWARK TRUST CO. §°08 


OHIO. 


General banking business transacted. Send us yeur 
collections. 


Collections carefully made and promptly remitted for 
at lewest rates. 


Largest bank in’the city. Special attention given 

collections. 

Collections have the personal attention of an efficer ot 
this bank; send us your business. 


Oldest bank, established in 1854; every modern facil- 
ity for making cellections. 


Collections, legal and commercial papers given prempt 
and careful attention. 


Prompt, Liberal, Progressive, and Conservative. Try 
8. 


Cnited States Depository. Let us do a share of your 
business. 


Collections and carveapeniones solicited. All inquiries 
will receive persenal attention and replies. 


Accounts of banks, bankers, and corporations received 
on favorable terms. Collections a specialty. 


oes a general banking business. Collections a spe- 
cialty. Correspondence solicited. 


**Call upon us, or write us, with a view te establish 
ing business connections.’ 


We solicit your business. Collections given prempt 
attention. 


We invite the accounts of banks and bankers and effer 
the best terms consistent with conservative banking. 


A banking and trust business transacted. Special at- 
tention to collections. Correspondence invited. 


Collections a specialty and remitted for on day ef 
payment. 


Send us your Columbus and Central Ohio collectiens. 
Promptly cared fer. 


A thoroughly organized collection department. Where 
payment is refused we give you reason why. 


Collections have the personal attention of an officer of 
this bank; send us your business. 


Collections given special attention and remitted fer 
ree tly at lowest rates. Fifth oldest Natienal Bank 
n United States. 


A thoroughly organized collection department. 
sponsibility $150,000. 


Special attention to all collections. 
day of payment. 


Re- 

Remit always en 

Collections have the personal attention of an officer of 
this bank; send us your business. 


Collections have the personal attention of an officer ot 
this bank; send us your business. 


Collections have the personal attention of an officer ef 
this bank; send us your business. 


Collections and correspondence solicited; all in- 
quiries will receive prompt personal attention. 


Facilities for any business in the line of banking. 


A 
thoroughly organized collection department. 


| Collections have the personal attention of an officer ef 


this bank; send us your business. 
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co “Ws . SPECIALTIES 


DOLLAR SAVINGS BE. 68.-0'9) Cediorstons Mvus ts your bunkasses tis" of ero 


Springfield 51) Oldest and largest bank in Springfield. 
- (Clark) FIRST NATIONAL. BANK * eanippod collection department. ” Moderaly 


Steubenville , hi Collections and other matters entrusted to thi 
(Jef WAT'L EXCHANGE BANK es will receive carefal and prompt attontions ote 


Collecti fully made and tl 
CITY MATIONAL BANK at reasonable rates. We auswer all Inquiries.” 


g4| UO. S. D it Iso the desi ted D 
SECOND NATIONAL BANK.-..°64 Ohio. "Your Iciede asseunti¢inadiaa for 


°99| This bank endeavors to © prompt, faithful ° 
WATIONAL BK. OF URBANA -.'92 telligent attention toa bus ness received. o onthe 


y d 
COMMERCIAL MATL BANK.) Peer ed setchetne Satrtsredt tore coleetion 


DOLLAR SAV. & TR. 60.....s's7| Collections have, the personal arrontion of an oflcer a 


Zanesville ‘‘Grand Old Bank ” guarant 
FIRST RATIONAL BANK 68 service in all branches of legitimate bashing = 


OLD CITIZENS NATIONALBK.'s1) We want wat business. We do not send a notice 


simply. ego and collect the money. 


OKLAHOMA. 


— — ——__—_—_____—— 


be ; OKLAHOMA CITY NAT'L BK. -°03| Collections a specialty and remitted for on day of pay- 


_ Prompt attention to all matters entrusted 
8. 
SHAWNEE NATIONAL BANK--'98 Accounts of Banks, Bankers, Merchants, and Co: 


ons solicited. Unequaled facilities for making 
collections, 





OREGON. 


Portland °91| We invite your account and collection items for the 
(Multnomah) UNITED STATES NAT. BANK | Pacific Coast. 


PENNSYLVANIA. 


Allegheny A 
eo Allagheny) 


thoroughly organized collection department, 
Prompt attentien given collections. 


A thoroughly organized collection department. Col- 
lections have the attention of an officer of this bank. 


88) Collections have the personal attention of an officer of 
this bank; send us your business. 


.-§'05| Collections have the personal attention of an officer ot 
(Beaver) FEDERAL TITLE & TR. 6O.--§ this bank; sendas your business. 


Braddock 82) Coliections have the persenal attention of an officer 
(Allegheny) FIRST NATIONAL BANK of this bank; send un your business. 


69} Collecti h the personal attention ofan officer of 
BUTLER SAVINGS & TR. GO. $'69 this bank; sone as your business. _ : 


bi A thoroughly organized collection department. Where 
Cn nien) CITIZENS TRUST CO. payment to refused we give you reason why. 


.."74| Thi k d t t, faithful, and 
Cornetinapheng) GARREGIE HATIONAL BARK.."” wenasens Seeaten tea I bus nese received. A 


91] Wer t the drawer, urge payment, and are ste 
Catenin was FIRST NATIONAL BANK Vo vepvonent tho d , urge ’ 


Connelisvill ..02| Collections have the personal attention of an efficer ¢ 
on Fayette) CITIZENS NATIONAL BANK --'02 this bank; send us your business. 


, ..-'91| This bank da t rompt, faithfal, and 
CORAOPOLIS NAT'L BANK..." intelligent attention tea bas ness received. " 


. 1 ted for 
OHIO VALLEY TRUST 60.-..891) Conver souable'Tatca. We answer all Inguivies 


’ I . WwW t drafts 
FIRST HATIONAL BANE --..."64) Merce nei ced romit promptly. Kry usence. 


A thoroughly organized collection department. Where 
Doantanegheny) DUQUESHE TRUST CO. payment is re used we give you reason why. 





REPRESENTATIVE BANKS 


a ea 


(Venango) 


bi 
Grreatmor cand) 


Greenville 
va eorcer) 


Hollidaysburg ...- 


(Blair) 


estead 
HomeAtlegheny) 


(ile ean) 


heny) 


McKees Rocks -.. 


(Allegheny) 


Name of Bank | 
t Private Est.| 


SECOND NATIONAL BANK---'64 
FRANKLIN TRUST CO. 

MERCH. & FAR. WAT. BK.---’8! 
FARM. & MCHTS. TR. GO. §'02 
FIRST NATIONAL BANK 
FIRST NATIONAL BANK 

FIRST NATIONAL BANK 
SAVINGS & TRUST CO. 

CITIZENS NATIONAL BANK-1900 
FIRST NATIONAL BANK 
CITIZENS WAT’L BANK ---..-- "88 
WAT’L BK. OF LIGONIER 
FIRST NATIONAL BANK 
FIRST NATIONAL BANK 
WEW FIRST NATIONAL BANK’O4 
CITIZENS NATIONAL BANK.-’0! 


*63 


*88 


63 


§'03 


"96 


08 


*98 


-| MONONGAHELA GITY TR.60.$"01 


Mt. Pleasant 
(Westmoreland) 


New Kensington . 


( Westmoreland) 
Of Cit; 


FIRST NATIOHAL BANK 
LOGAN TRUST CO. 
OIL CITY TRUST CO. 


-}BANK OF — AMERICA 


National Bank) 1781 
CORN EXCHANGE NAT'L BK. -’58 


FARMERS’ & MECHANICS’ . 
WATIONAL BANK 


FOURTH STREET NAT'L BK.--’85 
FRANKLIN NATIONAL BANK 1900 
GIRARD NATIONAL BANK....’32 
GIRARD TRUST CO. 

MANUFACTURERS WAT’LBK.'32 
MARKET ST. NAT'L BARK -..’87 
MERCHANTS NAT'L BANK...°80 
PHILADELPHIA NAT'L BK. 1903 


COLUMBIA HAT’L BANE 
FEDERAL NATIONAL BANK---’0 


355 
SPECIALTIES 


Your collections will receive our personal attention 
and prompt remittance. Charges reasonable. 


A. thoroughly organized collection department. 
Prompt attention to all business received. 


Collections have the personal attention of an officer et 
the bank; vigorous attention given same. 


A thoroughly organized collection department. Col- 
lections have the attention of an officer of this ° 


Collections have the personal attention of an officer et 
this bank; send us your business. 


Collections carefully made and premptl 


accounted for 
at reasonable ratos. We answer all 


nquiries. 


Collections have the personal attention of an officer of 
this bank; send us your business. 


A thoroughly organized collection department. 


Col- 
lections 


ave the attention of an officer of this bank. 


Collections have the personal attention ofan officer ef 
this bank; send us your business. 


Collections have the personal attention of an officer ot 
this bank; send us your business. p 


We present drafts 
y us once. 


Collections have the personal attention of au officer of 
this bank; send us your business. 


Prompt attention to collections. 
largest bank in McKeesport. 


Mercantile collections a epoctaley, 
in person and remit promptly. Tr 


The oldest and 
Collections have the personal attention ot an officer ot 
the bank; vigorous attention given same. 


This bank endeavors to rompt, faithful, and 


ive 
intelligent attention to afi business received. 


Collections have the personal attention of an officer 
of this bank; send.us your business, 


A thoroughly organized collectiondepartment. Where 
payment is refused we give you reason why. 


Oldest National Bank in Westmoreland County. Vig- 
orous attention given collections. 


A thoroughly organized collection department. Vigor- 
ous attention given same. 


This bank endeavors to give prompt, faithfal, and 
intelligent attention to all business received. 


Established 1781. Correspondence solicited and ac- 
counts received consistent with legitimate banking. 

Wants your business, 

Accounts of banks and bankers, corporations and 
individuals solicited. 


Organized 


Solicits the accounts of banks and 
bankers. 


1886. 
ot and correspondence invited. 


Accounts of banks, corporations, and individuals se- 
licited. 


Special attention given to collections. Accounts of 
nke and bankers solicited. ; 


Interest allowed on bniances. Accounts of banks and 
corporations solicited. Correspondence invited. 


Collections a specialty. Correspondence invited. 


A ts of banks, banke corporations, firm 
individuals solicited. Collections promptly Can fat 


t f banks, b or ation firme, 
Seer Tass solicite on averas o terms. 


ized 1803. National Bank, 1864. Acoous et 
[i bankers, corporations aud firms so ielted. 
Prompt attention given to collections. Try us. 
Prompt attention te collections. Try us. 


Special attention te collections. 
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Town, County | 5 staro  N*PSivate set. SPECIALTIES 


( Continued) _ 


| 
Pittsb es 
Calghaigs| PRAT MATIONAL GAME-v8 | Promos eesontton Sires, tecotteettone direct trem me 


“ FORT PITT MATIONAL BANK.59 Collections a special feature; prempt returns; lew. 


“ FOURTH NATIONAL BANK-.---’64| Wants your business. Collections a specialty, 


GERMAN NATIONAL BANK--.'64 | Accounts of banks, bankers, merchants, and cor 


ations solicited. Unequaled facilities for making 
cellections. 


LINGOLM NATIONAL BANK -..’60 Prompt attention givente collections. Accounts solic 


MELLON NATIONAL BANK ---’02 Superior: collection facilities. Accounts ef banks and 


PENNSYLVANIA NAT'L BK. --°90| Prompt attention given collections. Special adjust. 
ment fer a reasonable charge. 


PEOPLES NATIONAL BANK --°64| Write us for a proposition. 


% Pr t d ful attenti t 1 
SECOND NATIONAL BANK....°63| Poren te of banke. baukers, corporations ond hae 


oO “special certificat if d it”? i 
GUARANTEE TITLE & TR.CO.5'90| ODF Lwtkcre for their surplus funds. Write ust 
further particulars. 


Collections and correspondence solicited; all inquiries 
01 will receive prompt personal attention. 


ELK COUNTY WAT’L BANK---°74| Collections have the personal attention of an officer ot 
this bank; send us your business. 


FIRST NATIONAL BANK This bank endeavors to give prompt, faithfal and 
intelligent attention to all business received. 


Oldest and largest bank. Established 1882. Indivia- 
SCOTTDALE BARK ual responsibility $1,000,000. Collections. 


FIRST MATIONAL BANK *90| Collections have the personal attention of an officer 
of the bank; vigorous attention given same. 


WAT’L BK. OF TARENTUM--...°90 |Collections have the personal attention of an officer 
of the bank; vigorous attention given same, 


GAT'L BK. OF FAYETTE GO. .-°64| Collections have the personal attention of an officer 
of this bank; send us your business. 


FIRST NATIONAL BANK Collections have the personal attention of an officer et 
this bank; send us your business. 


FIRST NATIONAL BANK °86 | Collections have the personal attention of an officer ot 
this bank; send us your business. 


GENTRAL NATIONAL BANK-.1900| We represent the drawer, urge payment,and are 
successful collectors. 


EAST PITTSBURG NAT'L BK.-°95 | Collections have the persona! attention of an officer 
of this bank; send us your business. 


SOUTH CAROLINA. 





PEOPLES NATIONAL BANK -.’6t} The oldest National bank in S. C. Solicits accounts 
of banks, bankers, and corporations. 


SOUTH GAROLINA LOAN &| Do a general banking and exchange business. Collee- 
TRUST CO. g°6s] tions a specialty. 


Comte sa GAROLINA NATIONAL BANK. .’68 We niest Gp pon Semin he collections throughout 


(Spartanburg) AMERICAN NATIONAL BANK ‘03 Collections carefully madeand promptly accounted fer 


reasonable rates. We answer all inquiries. 


SOUTH DAKOTA. 


82; S ial attention is given to collections. Accounts ét 
FIRST MATIONAL BANK Sanke and Bankers solicited. _— 


‘01; Collections have the personal attention of an officer o1 
FIRST WATIONAL BANK 7 this banks we remit on day of payment; send us your 
usiness. 


JAMES VALLEY BANK $°02 collections have the personal attention of an officer 


SIOUX FALLS MAT'L BANK.-.’82 ‘Theres ply er janiged cothection department. Prompt 





REPRESENTATIVE BANKS 


TE 


Name of Bank 
Town, County | state t Private Est. 


FIRST NATIONAL BANK 65 
WORTHERM BK. OF TENN. --8°54 


UNION & PLANTERS BANK 
TRUST G 


FIRST NATIONAL BANK 
“ | FOURTH NATIONAL BANK----°67 


AMERIGAN NATIONAL BANK °90 
AUSTIN HATIONAL BANK-...'90 
CITIZENS NATIONAL BANK.--'99 
FIRST NATIONAL BANK 

PARK BANK & TRUST CO. .-5°08 
BROWN WOOD NATIONAL BK.*92 
FAR. & MCHTS. NAT'L BK.-’90 
CORSIGANA NATIONAL BK.--’27 
AM. EXCHANGE NAT'L BANK -°75 


GASTON NATIONAL BANK--..'04 
STATE NATIONAL BANK --.-’84 


THE NATIONAL BANK OF DEN- 

ISON 90 
FIRST NATIONAL BANK 80 
eur ANT TRUST & BANKING 


dbiconsnencueed 


FARMERS & MECHANICS WA- 
TIONAL BANK 89 


STATE NATIONAL BANK 


WESTERN NATIONAL BANK. °04 
E. M’GARTHY & CO. 


PLANTERS & MECHANICS 
WATIONAL BANK 90 


SOUTH TEXAS NAT'L BANK-.'90 


NNESSEE. 


SPECIALTIES 
Send u eur it Chatta and vicini 
Correspondence solicited. a — 


Oldest bank in_Tennessee. Send us your items en 
Clarksville. We make quick returns. 


If, you want prompt returns, send u b 
rect. We make quick returns. Sey Sa 


Collections receive personal attention. Remittances 
made promptly at reasonable rates. 


Collections a specialty. Send us your business. We 
make quick returns. 


Collectiens given special attention at mederate 
terms. 


A general banking business transacted. Special atten- 
tien given te collections. 


This bank has the | estcash capital of 
bank south of the ‘Ohio river. Teeny Gee 


This bank shows a larger gain of deposits in two 
years than all other banks in this city combined. 


ether banks in this city combined. 


This bank has larger surplus and profits than all 


TEXAS. 


¢ 


Collections and correspondence solicited; all inquiries 
will receive prompt attention. 


Personal attention to collections and all other matters 
entrusted teus. We want your business. 


Strengest bankin Ballinger. Send usyour items di- 
rect; we make quick returns, low rates. 


Collections a specialty. Oldest and largest bank in 
Jefferson County. 


General Bauking and Trust Co. business. Send Beau- 
mont items to us direct. 


Cnty National Bank in Brown County. Send us yeur 
collections; we make quick returns, low rates. 


Collections a specialty; promptness, efficiency, reasen- 
able rates; try us. 


Collections a specialty .and remitted for on day ot 
payment. 


Send us your Texas collections; we have correspen- 
dents in all the principal towns and cities. 


Special attention given Texas collectious. 


Dealing direct with principal points in the State, we 
cover Texas in collections. Try us. 


We make collections in North Texas and the Indian 
Territory our specialty. 


Send us your collections on all points in Western 
Texas, New Mexico, and Arizona. 

State Depository; the largest Trust & Banking Co. in 
the Southwest. Special facilities for handling busi- 
ness in West Texas, New Mexico, Arizona and the 
Bepublic of Mexico. Collections solicited and cor- 
respondence invited. 

Send your Texas and Indian Territory collections 
direct to us. 


Send your Texas collections to the great railroad 
center of the State. 


Accounts and collections solicited. 


General banking business. Send us your Texas items, 
especially your Galveston business. 

Accounts of banks, bankers, and mevehante solicited. 
Collections carefully made and promptly remitted for. 


Collections given special attention remitted for 
promptly at lowest rates. 
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Town, County |y erate S9Set BOE uy, SPECIALTIES 


———$$ | — $$ 
FROST NATIONAL BANK °68| Special attention given and quick returns made on alj 
collections. 
NAT’ ie --'03} Commenced busi October, - P 
AT'L BE. OF COMMERCE to collections. Usevespoadince acueed” a 
L ‘ , 272] Or ized 1872. “U. 8. D fi 
MGHTS. & PLANT. HAT'L BE baake and Rates wtine — Accounts of 
CITY NATIONAL BANK °02} Special attention given to collections, Send us your 
emple items. e make quick returns. 
FIRST NATIONAL BANK *83} Numerous correspondents in this vicinity give us up. 
surpassable facilities for making prompt collections, 
FIRST NATIONAL BANK ’88) Collections a specialty. Prompt attention teall bank. 
ing matters entrusted to us. 


TEXARKANA MATIONAL BK.-°87 U.S. Bepestcory. Collections will receive prompt and 


_| FIRST NATIONAL BARK °74| Special attention given to collections. 


Special attention given and ke 1 t 
WAGO STATE BANK exas eee. en. reasens tor esu~papenen, on 


CITIZENS MATIONAL BANK --°84 Send ge your collections. Prompt and caretul returns 


UTAH. 
Salt Lake City... McCORNICK & CO. +73) Largest Bank between Denver and Pacific Coast, 
( 


, -90| Accounts of banks, bank d oth 
WAT'L BE. OF THE REPEBLIC."00) Agree attention to ail baakine masters conten 


VIRGINIA. 


Norfolk 
(Norfolk) 


WAT’L BANK OF COMMERGE-’78 Coliccsions sent us will receive prompt and carefal 


MORFOLK NATIONAL BANK--’8 Cpsout pegipect bank. Collections a specialty. Organ- 


PETERSBURG SAVINGS 2 IN- | Established 1860. A general banking business. Cel- 
SURANGE CO. g°60| lections selicited. 


ortamo’ 93) Mercantile and bank collections a specialty. W 
. Onorfoiks PEOPLES BANK ' sent drafts in person and remit prea oer 


°99] Collecti ‘i t attention. 
AMERICAN MATIONAL BANE | Cori rogmforms reasonable: 0m Correspondence 


BANK OF RICHMOND §°04) Your business invited. 
MERCHANTS NAT'L BANK ---°70| A specialty made of collections throughout the South. 


MATIONAL STATE BABK....."0| Virginia, ctectiens corals crue, “a4 vremetly ow 


FARMERS & MER. WAT. BK. 02 Cages Smee Gevernment depository. Try usonyour 


WASHINGTON. 


82} Your account and collection items for the Pacific 


North est, including Alaska, and British Columbia, 
solicited. 


PUGET SOUND NAT'L BANK--’S2 Colpedsions a specialty. Special facilities for handling 


~ | SCANDINAVIAR-AMERIGAR BK.) “Ys, mp remittances at lowest current rates: 


kane “United States D it ° bh facili 
cron patna) | EXCHANGE NATIONAL BAMK.”®) “Entted Ginse neo und cclieci\vne throuruouc Wael 
iugten, Idaho, Montana, and Oregon. 


“ | SPOKANE & EASTERN TR. 60. Pocs.s ener! Bontins, berlated, Wellecttons. ape- 


. D Ac 
weeonabnlgtennaaiogs Sounteof bankeand bankers solicited. n= 


apa PAGIFIG RATIONAL BANK---.°8| Collections a specialty. Correspondents througheut 
the Northwest. 














REPRESENTATIVE BANKS 
a a ee ee 


WEST VIRGINIA. 






—a | (an. SPECIALTIES 





§State 











ssi 5 KANAWHA NATIONAL BARK." Accosntaset poyite ad points S spaeiiing, Collections 


.---| GITIZENS DOLLAR SAY. BK. $03 Ggaqenl banking business transacted. Send us your 










p....---| FIRST NATIONAL BANK.----- 84) Numerous gorronpondonte in this vicinity give us un- 
(Cabell) surpassable facilities for making prompt returns en 
all items sent us. 


Wheeling ..------ *g7| Special attention given to busi tb " 
(okies | DOLLAR SAV. & TRUST GO. $87) Specie’ iections from merchanteand manniacrennse. 
















- r ..."19| Oldest bank in West Virgini del ; ‘4 
vrs WAT. BK. OF W. VIRGINIA the ‘Allegheny Mountains MaRS SHR SENS Tees aE 





“ gue a CoNMections sent us will receive prompt at > - 
oe NATIONAL EXCHANGE BANK.'9 counts of banks, bankers, and ‘Others ee - 


WISCONSIN. 





saad ASHLAND NATIONAL BARK -®4) Ap ther onthty Sree aonccasasle™ foPartmont, j 


...----------} BELOIT STATE BANK------ 92) General banking d hange busi . State D - 
— (Rock) BELOIT STATE BANK § itery. Col ections a opecinity. ms eu we 


Mena cece “ | SECOND NATIONAL BANK ----’82) Cellectionssolicited. Careful attention andlew rates. 


saci | MPRRRNE SAVINGS LOAN, | Osz.rorctatey, Hszing Sy feltne Prime Real Eetate 


Miweakee........| FIRST NATIONAL BANK.----- ‘63| U. 8. depository. Collections through h ie i 
(Milwaukee) FIRST RATIONAL BANK - west. Out of town accounts given spestal eee : 
eee “ ’ H Wi i ints handl bis i 
* GERMANIA NATIONAL BANK. ‘05 Krome on. Salicctions given special atioutione i 
BR aciwaces “ | MARINE NATIONAL BANK----'39| Established 1839. Collections a specialty. i 


























We cover the entire state di- in 





Be MERCHANTS & MFRS. BK. -$'06 Woes eae service; writeus for terms, 
wee “ | WISCONSIN NATIONAL BANK'92 Accounts ete ot ee solicited. Collections 
Rael cicegs| COMMERCIAL STATE BK... Colsctiepe br end as your bustncns, of ** Meer 

Omcsagss| MATIOMAL UNION BANK...) Ons Secteter, {PG cafe iat pores wud Femat prompay: 

alee RATIONAL GER.-AM. BANK--.°92 Gena ae BR pt ae will carefully attend te 


CANADA. 





: BANK OF HAMILTON inatewne §°72 Ogactious ponte. ot paete et the Dominion et t 
Tormey | OANK OF TORONTO --....--.S05| Coltessteresrptiy minde'ar favorable ratce. see” 4 
“ J... “ | GANADIAN BK. OF COMMERSE. ee attention given to collectien ef Commercial 
merge oss [PAM Rf RAITION ORTH] Cllcrions prs, redareg the Pept tozer=ble 
"~~ “| ANK OF MONTREAL......-£'") Acroestn Ot, Canada undertaken ai most favorable : 
* ~~ * | MEROHANTS BARK OF CANADA) Accetfen nnd correnbendinis, sfUstda Scleettioes 


at most favorable rates. 


a « | MOLSONS BANE------------ $55) Cellections made in all parts of the Domivien and re- i 
turns promptly remitted at lewest rates of exchange. . 
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Sea 


REPRESENTATIVE ATTORNEYS 


United States and Canada 


Names given in this list may be relied on as being entirely trustworthy 
and responsible in matters of Commercial Law, Collections, 
and any Legal Business entrusted to them. 


Town and County. | Name. Town and County. Name. 


SL 


ALABAMA. CALIFORNIA. 


Calhoun | WILLETT& WILLETT.Refer to 
— Banks. and City Na- 
jon: 


....Jefferson | TROTTER & OD 
sDarminghansei3 — & BELL, Tater te First 


stional Bank 
CHISOLM & CHISOLM. Refer 
to First National Bank and 
eee Savings Bank and 


OWEY, 
UNDERWOOD&THACH, Coun. Attorneys for Equitable Sey. 


sel for Peoples Savings Bank 
Sate *. “and Penn. Mutual 
el 
WALTER © “URQUHART. Re- 
— to American Trust & Sav- 
a Bank and Traders Nat. 


sGetumbtonset ....Sneiby BROWNE & & ae. 
CALLAH 


& HARKIS. 
SIMPSON & & JONES. 
HOWARD & HUNT. 
BURNETT, HOOD & 
MURPHREE. 
COOPER & FOSTER. 
GREGORY L. & H. T. SMITH. 
ewe for First National 


yaee 8. BALL. 


R. BARNES. 
PETTUS JEFFRIES & 
PARTRIDGE 


} alm = KNOX, DIXON & BURR. 


BRANNEN & GARDNER. 


i Tescaloces*s} Tuscaloosa FOSTER & OLIVER. 


ings Ban 
a A F. MOSS. praterence: 


ational 
—. é. POLK. Pp robate, bank. 
cohectl corporation law, and 
oe specialized. 

- RIDGWAY, Refers to 
eae and First Nat. Bis. 
SMITH, MILLER & PHELPS. 
Merchants Trust Bldg. General 
practice. Corporation, probate 

and commercial law. 
WORKS,LEE & WORKS. Attor. 
neys for National Bank of 


ifornia. 

W. H. CARLIN. 

L. L. DENNETH. 

A J. HULL. 

1.C LINDLEY. 

GRAY & RODE, R. S. Gray re- 
fere to Bradstreet and The 
Oakland Bk. of Savings. Wal 
ter E. Rode refers to State 
Bevingst Bk. 

A. JONES. 

WRIGHT. BELL & WARD. 


Pasad *et 
ARIZONA. sdisidingrst ania NICHOLS & FITZER. 


a . T. HATFIELD. 

Cochise | F. A. SUTTER. DAUGHERTY & LACEY. 

“Maricopa CHALMERS WILKINSON. Bernardino*etGan 7 
laricope | CHALMERS # ¥ B’o | HERBERT H. CHASE. 


CHAS. AVOOLT. 
8. M. FRANKLIN. 


ARKANSAS. 


J. E. CALLAWAY. 
WRIGHT & RUDER. 
ta | GOUGHAN & SIFFORD. 
R. L. FLOYD. 
FESTUS 0. BUTT. 
McDANIEL. 
‘ ey. NORTON. 
MECHEM & MECHEM. 
GEORGE & BUTLER. 
WOOD & HENDENS 
ERSON. 
Bone, ati 
B MINGWAY, CANT- 
RELL & LOUGHBOROUGH. 
Refer to any bank in 
e. WILE 
— COMPTON. 
SHAVFR & PIPKIN. 
STUCKEY & STUCKEY. 
e| W. W. BANDY 


L.L ONE. 
. CHICKERING & GREGORY, 


Mutual Life Bldg Attorneys 
for the American National 
Bank, Alaska Packers Associa 
tion, Mutual Life Ins. Co., 
American Can Co.. etc. 
GRAY& SMITH,2101 Webster &t. 
R 8. Gray refers to Bradstreet 
and Cal. Sate Deposit & Tr. Co. 
WILLIAM J. HERRIN, Mutual 
Savings Bank Bidg. Refers w 
German Savings & Loan So 


clety. 

HEWLETT, BANCROFT @ 
BALLANTINE, Monadnock 
Bidg. Refer to Mercantile 


Trust Co 

CURIIS HILLYER. Golden 
tate Ave. and Fillmore St. 
am. for Japanese-Am. Bk. 
an _——,. one 
address, acDonoug nf. 

JORDAN, ROWE & BR 
Monadnock Bldg. Atsorneysfor 
the United States Nat. Bank. 
BERNARD P. LAPACHET, 1% 
Fell St. Refers to California 


Safe Deposit & Trust Co. 

TAYLOR & JONES. San Jose*st...Santa Clara|C. L. WITTEN. General lev 

McRAK & TOMPKINS. ractice. Refers to banks and 
kana*et WEBBER & WEBBER. nsiness houses. 

‘an Buren*s+t Crawford! E, L. MATLOCK. Marin | &. B. MARTINELLE. 


Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 
aCounty Seat. * Money Order Office. eExpress Office. ¢ Telegraph Station. State Capital. 
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REPRESENTATIVE ATTORNEYS 





| Name. 






Tewn and County. 







HENLEY C. BOOTH. 












sents Craz*et Santa Cruz H.C. eee. 
Rose*et ....Sonoma | A. B. WARE. 

MSemrtonret. fai Josquin WEBSTER & ; WEBSTER. 
wille*e}Santa Cruz . MAHEK. 
aWeealandet escupece Yolo | ARTHUR C. HUSTON. 

aYreka’et .....--- Siskiyou | B. K. COLLIER. 







COLORADO. 


ogee eoccess. Pitkin ,H. W. CLARE. 
Lams Boulder | ALBERC A. REED 
City*et...Fremont | WALDO & DAWSON. 


oa Gilpin | CHASE WITHROW. 
-.ElPaso | J. N. RICHARD. 
Sprgs*etElPaso | WILLIS L. STRACHAN. 
aOrtpplecreek*et MILLER. 















.... Teller | V. H. 

BARTELS, BLOOD & BAN- 
CROFT, Continental \ 
Ame re for the oO 


BICKSLER, BENNETT & NYE, 
Equitable Building. Colorado 
qoanest for American Surety 
Co. of New York. 

BARRY C. DAVIS, Coo 
Bite. Reference, First ~ 

© scaco — THOS. H. HOOD, Src 

to First. National 


Refers 

ROGERS. C ——- ELLIS, 
Boston Bldg. potecnage for 
United States Nat. 


ank. 
VAILE & WA ATERMAN. Gen- 
ore! coune Ser'the D. &8.G. 


R. 
LaPiata | RICHARD McCLOUD 
A. WILKIN. 






























RBEAU. 
trend Junction-et .. Mees McMULLIN & ‘STEENBERG. 
jey*et .......... Weld | J.T. JACOBS. 
BULLS & COLLOM. 
F. MILLER. 


WILLIAM H A. NASH. 

STORY & STORY 

WILLIAM B. VATES. Practice 
in al) State and. Federal Courts. 

WALLACE & SCHOVEFIELD. 

8. eee NAUGLE. 

L. W. ALLEN. 

A. C. MoCHESNEY 

HUFF & FERGUSON. 



























CONNECTICUT. 
Ansonia*st... New Haven ; C. H. STORR 
eBridgeport*er ... Fairfield 


ee ys ss "REDDEN. 

eee e 

eee ior Haven | WILLIAMS & HARRIMAN. 

@reenwich*et .... Fairfield | FREDERICK A. HUBBARD. 

TiHart? ..Hartford | HUNGERFORD, HYDE, JOB- 

_— m LYN & GILMAN, 4 Peal 1 Bt. 
Averuage for Hartford Nation- 
al Bank, Hartford Trust Co., 

















Town and County. | 


Name. 





DELAWARE. 


pe re er Kent 
Geo whet... Sussex 
tWikningtonset WewCestie 


‘Ja Waahington®st .... D. C. 















aFernandina‘et ....Nassau 
aGainesville*et .... Alachua 
aJacksonville*st .... Duval, 


akey West*et...... Monroe 
tLake City*et.. “Golumbia 






























prent & Cady Co., and RB. G. 


Dun & Co. 
SPERRY & MoLEAN, Aetna Life 
os . Attorneys for The Aetna 
urance Co., The Aetna 
Rs Bank, and the United 


tates 
eh TA MBERLAIN. 
WinLtAM Cc. een. 
GEORGE W. ANDREW 
RICHARD H. TYNER, 8 
Chapel St. Refers to National 
esmen’s -Bank. 







Meriden*et ...New Haven 


‘Few srtatucet *et _..Mid’sex 
ew Britain*et.. Hartford 
lew Haven*et _New Hav. 







A Gaddeeriwesece _ WILLIAM A. WRIGHT. General 
law practice and collections. 
Refers to First National Bank. 
ew London*st_ Movies. anTaur B. SALEING. 
Rorwalk*st...._. airfield | E. M. LOCK WOOD. 
Norwich “ew London | BROWN & PERKINS. 
Rockville*st...__. Tolland | CHARLES PHELPS. 






e*et 

80. Norwalk*st Fairfield | JOHN H. LIGHT. 

Stamford*er Fairfield | MARTIN J. GRAY. Refers to 
Stamford een and First 
National Ban 

NATHANIEL paoneon. 
ham | GEORGE E. HINMA 

8. A. HERMAN. 






aCounty Seat. * Money Order Office, 











e@ Express Office. 
















aAugusta*st ....Richmond 


ee eae 
opreneweat or 
4Columbus*st ‘it iiuscoges 


Cordele*et .......... Crisp 
aCuthbert*et a 









DISTRICT OF COLUMBIA. 


FLORIDA. 





ROBERT H. VAN DYKE. 

Cc. W. WHILEY, Jr. 

HARRY EMMONS. Refers te 
any Bank in W: 4 


ee & THOM,Colorado Bldg. 
Refer to all Banks. 


BRI‘ TON & eres Gover 
Bldg. Practice bef all Ex- 


ecutive De - 
CHAPIN BROWN, John Mar- 


shall site gglcctoass > co 
mercantile collections: 
ness before the 
office and on “She's a 


8 ity. 
KWIGRT BROS., 1 
Solicitors of U. Pa fone 


— and peteat 

JOHN LAR 165 FO &. 
Atto tr W Losa 
& onal 


bs Metro- 
yr sak cal Woodward 


@ Lothro; coe 
as ER & JONES, 1981 
F 8 Federal practice and 
U. e Court of Claims business 
exclusively. Refer to Bell & 
Co., ers. 





J. H. TREADWELL. 

O. K. REEVES. 

H. J. BAKER. 

oe AM WADE HAMPTON. 


& PALMER. 
BLOUNT & BLOUNT. 
W. W. DEWHORST. 
J. W. HENDERSON. 
FRAZIER & MABRY. 


GEORGIA. 


POPE & BENNET. 


ter | ELLIS & ELLIS 


THOMAS F. GREEN. 
BROWN & RANDOLPH. Gen- 
eral Counsel Atlanta Savings 


ik. 

ELLIS, WIMBISH & BLLIB, 
Prudential Bidg. Refer to any 
Bank in Atlante. Commercial 
= Corporation Law a speci- 


CHAS. J. HADEN, Prudential 
Bldg. Refers to Third Ne 
anton. k. 

TON & PHILLIPS, 7s 
ag Bidg. Reference: 
Atlanta and Lo Nat. Bks 

| FRANK H. MILLER & WM. 
K. MILLER. Attorneys tor 
Nations! B nk of Augusta. 

DONALDSON & DONALDSON 


PD. W. KRAUSS. 

W. J. NEAL. 

GARRARD & GARRARD. At 
torneysfor Third Nat. Bank. , 

WHIPPLE & McKENZIE. 





Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 
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REPRESENTATIVE ATTORNEYS 


Name. 


KERR & LINDLEY. 

J. M. RAHN,; 

ELLWUOD & MEEK. | Refer. 
ences: First Nationa) Bank 
and Centra) Wetionn Bank. 

HIRAM E. TODD. Refer to 
Illinois Nations) Bank. 

BLANE & BENNETT. 


enard 
Pike | JEFFERSON ORR. 


Ogi 
....Ogle 
aBookfordse.— Winne o 
4Rock Islana*et nant 


ee eviliest. “etGallatin 
Bbelbyvilie*st.. ...Shelby 
ee 


Du Page 
‘oodstock*st ““McHenry 


Cc. 
Cc. 
je} H. 
E 
G 


sycamore*et De 
iPad .-Christian 
ry latet 
Wecaray-cisalase 


HOON Rebs 


ma 
dal 
e"°n 
ce 

x 


O34: 
% 


J.T. TERRY. 
W. A. JOHNSON. 


ans 
_ 
“pall? 
= 
~ 
= 


ROR 


Ww. 
Refers to any 


c 
OLLERICK. 
HNSON 
YAN & SON. 

MARTIN. 
- DUNTON. 


- B. weERIDE. 
BREWER. 


~ 

9 ae 
a 

& Aan 

4 








zp 
FS 
az 


+] 


Ra 
hb: 
-_ 
My , 
Food 
= 
ae 


PO mpein 
Oe 
LQ 
ae = 

= 
me: 
4 


" 
td 
ce 


INDIANA. 


ctncorsonet e "Madison 


UNE AMAT 
ELTN 
HENDEE. ate 


Cc. R. MILFORD. 
P. V. HOFFMAN. 
FRANK B. SHUTTS. 


MARTIN & MARTIN. 
LEE & DARBY. 

STURGIS & Pi 

LUTHER & LUTH 
APPLEWHITE & ROBERTSON 
EPH. K. STRONG, 

CHAS. 8S. BAKER. 

McKEE, LITTLE & FROST. 
faes HARDING. 

J. PELKE. 
OTISE. GULLEY. 


Adams | J.C. MORAN. 


Putnam 
*et ... Hancock 
a 


“et. Hunt’gton | J 


Indiana Harbo’ Lake 
(alndianspolieest iaarion 


wae H. CARTWRIGHT. 
E. ROE. 


CALL. 
FUNKHOUSER, HOSTETTER 
& FUNKHOUSER. 


VESEY & VESE 
GUENTHER & CLA 
pEsnnicAy & WILLYAMS. 
DEAHL @ DEAHL 
J.P. ALLER. 
SAMUEL J. OFFUTT. 
GEORGE W. BRUCE. 
JOHN O. BOWERS. 
JOHN BURNS. 

. FRED. FRANCE. 


M. C. FRYSINGER. 

AYRES, JONES & HOLLETT, 
Rooms 500, 501, and 502 Indiana 
Trust ‘Building. Collections a 
Specialty. Refer to Indiana 


RERRY HILL & REMY, 911 and 
912 Law Building. Refer to 
any Bank, Trust Co., or 
Wholesale House in city. 

FRANE N. FITZGE 

N. Meridian is Refers to Ma- 

rion Trust Co. 





Town and County. 


Teladinnapole’t.. Marion | JAMESON, JOSS & HAY, Com: 
( Continued.) 


0 
ey ‘. “Sorgen 
Michigan City*et _Lapo 


mercial and —— ion [ 
non-resident business a speci- 
alty; mortgage foreclosures. 
Long distance telephone No. 
1142. We refer generally to all 
Banks and Trust Com es in 
this City. Attorneys for R. G. 
_ & Co. and Central Trust 


PICKENS, MOORES, DAVID- 
SON & PICKENS, Lemcke 
Building. Refer to Indiana Na- 
tional Bank, Capital National 
Bank, Fletcher ational Bank, 
Merchants National Bank, 
a? Trust Co., Union Trust 

and Marion Trust Co. 


rte 


Mishawaka*et. St. Joseph 


aMount Vernon*er __Posey 
Dela’ 


aMuncie*st 


aPera*st 
aPlymouuh*er 
aPortiand*et 
aPrincetén*et 


aSielbyviienst 
South Bend*st.8t. Josep 
"et. Sullf 


INDIAN 


O'NEILL & SCHWAB. 
MILLION & HANNA. 

F. P. LEONARD. 
McCLELLAN & HENSEL. Re- 
fer to a n Nationa! Bank. 

CHAS. D. KELSO 
FOKKNER 6 & FORKNER. 
tOBERTS & VESTAL. 
ANtRIM & McCLiNTIC. 
J. W. PARKS. 


C 
‘AUSTIN & HOPKINS. 
BYRAM C. ROBBINS. 
MONTGOMERY & EMMONS. 
. ROBERTS. 


McINERNY & McINERNY. 
BAYS & BAYS. 
ee R. 


TER. 
J JOHNSTON, BARTHOLOMEW. 
& B Ap yg o_ 


. N. GAVIT. 
b | NICHOLS, GOODRICH & 


TERRITORY. 


a Ardmore*et...District 21] FREEMAN & ANDERTON. 


aBartlesvillesetDistrict 27 
-District 19 
a Slaremore*et ... District 4 
aDurant *et..... District 5 
District 12 


4 Shickasha*et . 


aEufaula*et. 
adill*et 


istri 
Alester*et.. District 15 
ogee*et.. District lu 


District 


A’ 
aAud 


Refer to Ardmore Loan & 
Trust Co. 
POTTERF & WALEKE 
neys for City National 
VEASEY & ROWLAND 
BOND & MELTON. 
W.M. HALL. 
CHAS. C. PARKER. 
W. T. FEARS. 
. W. WALSH 


J 

: WEST & M & MELLETTE. 
GEORGE 3 ‘NICHOLSON 
ABY & TUCKER. 
SEYMOUR & RIDDLE. 


J.C. MOBRY. 

HARRINGTON & DICKINSON 
McCARTHY & LEE. 

PARK CHAMBERLIN. 


Cass | J. B. ROCKAFELLOW. 
GRAHAM. 


Avoca*et. a 
Belle Piaine*et.... Bento: 


SEERLEY & & CLARE. Attor- 
neys National State Bank. 


Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 
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Town and County. 


Witt*et Clinton 
ebeoenets .-.. Dubuque 


Dyersville*et _... Dubuque 
trench iiawitos| 
es 


BANKERS MONTHLY 


Name. Town and County. 


LEE & ROBB. 

W. H. MERNER. 

MAIN & GRIFFITHS. om 
nn yee vn to mee 


Sioux Rapids*s) buena V. 
Cis: 


‘Cee 
Name. 


een 


F. H. HELSELL. 

G. H. MARTIN. 

MACK & DeLAND. 
JOHN T. MOFFIT. 

C. E. WALTERS. 
KIRKLAND & WHITE. 


isa | HALE & HALE. 


ELLIS & McCOY. 


DAVIS & WELLS 

SAUNDERS & STUART. 

ar McCOO 

D. W. HI GphE 

WM. HOERSCH. Refers to any 
Davenport bank, city or county 

officer, or aa ie house. 

H. F. BARTHEL 

CONNER & PALLY. 

BAILEY & STIPP. Reference, 
cay } or business house in 

cai ‘ie witt, PARKER & 

GHT. Prompt and care- 
ful attention to collections 
throughout the State. 

GUY R. CARSON. Refers to 
any Bank or Wholesale House 
in the city. 

DALE & HARVISON. Refer- 
ences: Home ———. é a 
German Savings and 
Feopies Savings a 

R. LFE. 


LYON & LYON. Refer to any 
bank ane in Dubuque. 
A.M. U 


ey & ARCHERD. 
SOPER, MORSE & SOPER. 


ashton 
aterloo*st. Diack Hawk 
tWaukoner ---Allamakee 
averly*st remer 


est .M 
aWest ee ss Fayette 
What Chi 


KA 


et | C. W. CRIM 


ontas 


inne 


eFort 


aGlenwood*et Mills 
Grinnell*st .... Poweshiek 


... Webster 
"et Lee 


Ide JOHNSTON & po STON. 
COOK & COO 


I. D. JONES. Be 

F. HAMILTON BOND. 
ORDEN & BELSHEIM. 
MITCHELL & HACKLER. 
GEO. B. STEWART. 
SHIRLEY GILLILAND. aEmporia*et 
J.P. LYMAN. aXureka*st .. 


tt*et .... Bourbon 
TAYLOR & EVANS. er - 


BYERS.LOCK WOOD &BYERS 


aGarnett*et..... 
aGirard*et Cra 

A. Ve PROUDEOOT. Goodland*et.... Sherman 

RANCK & BRADLEY. *et.....Barton 

F. M. WILLIAMS. 

WILSON & ALBE 

HAZEN I. onWeEh. Attorney 
for Keokuk Savings Bank. 


HAYS & AMOS. 


F. M. ROSEBURG. 
YORAN, ARNOLD & YORAN. 
D.T. BAUMAN. 


J. M. HOLT. 
BLYTHE, MARELEY & RULE. 
Cc. W. KELLOG. 

J W.CARR 

J. W. DOXSEE. 


W.F. KAPP. 
JAYNE & HOFFMAN. 


E. 8. ADDISON. 
"kasa | SMITH & O’CONNOR. 


.--Fayette 
---Mononsa 
ite 


aSigourney*st -- kuk 
aSioux City*st.. Woodbury 


C. 0. McLAIN. 

G. W. BACKUS. 

CHARLES E. UNDERHILL. 
EATON & SALISBURY. 
TISDALE & HEINDEL. 


P. H. BOUSQUET. 
F. CLARKE. 


urg*et 
aRichfield* 
— 


M. W. FRICKE. 


G. A. GIBSON. 
DENVER L. WILSON. 


ARTER, Attorney 
ie SD 8. Fidelity & Guarantee 
Co. Baltimore, Md. Reference: 
Security National Bank. No- 
tary tn office. 


aWellington*et - 
aWichita*et -... 


aWinfield*st 


.Sumner 
“Sedgwick 


Cowley 





rd) A. 


MARSH W. BAILEY. 
oe & PICKETT. 
WM S. HART. 
GIBSON & DAWSON. 
BOEYE & annDensoe. 
ROBERT BROOK. 
g- e oe 

Cc. LEGO 


eokuk 
Madison | 5 as GUIBER. 


NSAS. 


HURD & HURD. 
E. C. gos. 
J.M.LO 
WAGGUNER, POSTERS ORR. 
BULLEN & VANCE 
EAeer & ‘ANDERSON £ 
F. PRINGLE.; 


E. N. CONNAL. 
fae & GLUGSBY. 
LEMAD & WILLIAMS. 
ATIES & WELCH. 
M. SMITH. 

é D. SAHLEY. 
KENNETT & PECK. 
E. 8. BERTRAM. 
J. 8. SIMMONS. 

B. REEVES. 


LELAND & HARRIS. 
IRA E. LLOYD. 

J. HARVEY cere. 
F. 8. JACKSON 

| J. H. CRAIN. 


E. E. SAPP. 
NOAH L. BOWMAN. 
&¢ 8. oe 


RUSSELL ¢ & RUSSELL. 


DA 
HAYDEN & HAYDEN. 
A. B. CROCKETT. 
M. A. CHAMBERS. 
CARR W. TAYLOR. 


P. L.COURTRIGHT 
CAMPBELL & GOSHORN. 
HUMPHREY & HUMPHREY. 
oe & MORRIS 


S 





. J. BROCK. 
Hi. CARPENTER. 
GEO. W. ALLISON 
H. LLEWELYN JONES. 
THOMPSON & KING, 
BOWMAN & BOWMAN. 


OGG & SCOTT. 

CHAS. H. NICHOLAS. 

Paes & RAINS. 

J. W. DEFORD. 

JONES & oe 

W.B GLASSE. 

MORRIS cL IGGITT. 

oan GREEN. 
OND. 


WILSON BROS. 


G. SLONECKER. Astoraay 
+ he — Kansas 


Texas Brg 

ALEN TINE, GODARD @ 
VALENTINE. Snawnee Fire 
Bidg. General law practice. 


I. D. ROGERS. 

| THORNTON W. SAR@ENT. 
fers to Fourth National 

| JACKSON & NOBLE. 





Report Name Taken from Rand, MoNally & Co.’s Bankers’ and Attorneys’ oe List. 


aCounty Seat. 


*Monzy Order Office. 


eo Exeress Office. t Telegraph 


Station. Stats Capi. 





Town and County. 


REPRESENTATIVE ATTORNEYS 


Name. 


a 


KENTUCKY. 


Row: 
"et U 
ttt Bteriing-er Monte-ery 
ery 
sOwensboro*st _... Daviess 
aPadncah*et .. -McCracken 
aParis*et Bourbon 


HAGER & STEWART. 
THOMAS W. THOMAS. 
HARRY KENNEDY. 
ERNST, CABSATT & McDOD- 
GALL, Refer to Ger. Nat. BR. 
HERBERT 5 JACKSON. Refers 
& Merchants Nat. Bank. 


. J. LISLE. 

MARTIN, WEBB & WILSON. 

BATSON & CARY. Louisville 
Trust Bldg. Refer to Union 
National 

GREGORY & McHENRY, Paul 
Jones Bidg. Counsel for Kk. G. 
Dun & Co., Third Nat’1Bk. and 
Gommmonweale Life Ins. Co. 

GRUBBS & GRUBBS, Ken = 
mee. Refer to American 


nal Bank. 
ERNEST MACPHERSON,Louis 
ville Trust Bldg. Attorney for 
Bradstreet’s Co. 
McDOWELL & BOOTH, Ken- 
on Bldg. Reter to the United 


GORDON. GORDON & COX. 
W.C. HA ALE. 


A. E. & A. B. CO 
RHORER 2 AINSWORTH & 


JOSEPH BERTRAM. 
J. RILEY. 
DRURY & DRURY. 
W. A. HELM. 


8. R. CREWDSON. 
WESLEY & BROWN. 
F. McLEOD. 

PENDLETON & BUSH. 


LOUISIANA. 


Rapides | | 


ate 
ee 


usas*et..8t. Landry 
wemine*et.. Iberville 
Cadd 





ANDREWS & FAZER TOs. 


Tacs. J. KER 
tis 


RY £1 FUGE. 


os 

Mecor é Sto 

STUBBS & OSSELL. 

BURKE & BURKE 

McCLOSKEY & BENEDICT. 
yy for Hibernia Bank 

& Trust Co. 

MERRICK & LEWIS, 805 Com- 
mon St. Attorneys ‘tor Com- 
mercial National Bank and 
camr Germania Trust & Sav- 


8 
RICHARDSON & SOULE,Morris 

Bae General Practice. Col- 
lections prometly attended to. 

JOHN F. TOBIN. Commercial 
Corporation and General Law 
Practice. 

E. B. DUBUISSON. 

A. HERBERT. 


o| THATCHER & WELSH. 


HOWEL 


& MARTIN. 
GAMBL 


& O'CONNELL. 


MAINE. 


sAubura*st_ Androscoggin 
“et ... Kennebec 
--Penobscot 


G. C. WING. 
HEATH & ANDRE 
BERTRAM L. FLETCHER. 
JOHN M. TROTT. 
BURKNHAM & HARMON. 
THOMPSON & WHEELER. 
G. R. GARDNER. 
M. CRAWFORD. 
J. A. PETERS. 











Town and County. 
Gardiner*st .... Kennebec 
aHoulton*st.... Aroostook 
«Portland*et _Cumberland 


Westbrook-st. Cumber!’d 


Name. 


CHARLES A. KNIGHT. 
POWER & ARCHIBALD. 
WHITE & CARTER. 
WILFORD G. CHAPMAN. Re 

fers to Portiand Nat'l Bank. 
ALPHEUS L.HANSCOME. Re- 

fers to Canal National Bank. 
SETH L. LARRABEE. 

law practice. 


N: 
LITTLEFIELD & LITTLE- 
FIELD. 


JOHN G. SMITH. 
RUTLER & BUTLER. 
WARREN C. PHILBROOK. 
F. P. PRIDE 


MARYLAND. 


Waeeeseer tame Aral 
Baltimore*st. 


aCambridge*etDorchester 
4Ch rtown*et Kent 


. H. GREEN. 

ROBERT N: BAER, #0 —_ 
able aaa — to Mary 
Nation: 

BENSON & KARR, 09-615 Law 
Bidg. Reference: Merchants 
National Bank, ves & Me 
oe eee al Bank. 

THOS. LAND ELLIOTT, 
Maryland Life Bidg. Refers 
to Internatinoal Trust Co. 

JOHN H,. GRILL, 20 Law Bi 
General practice in allthe City 
and State Courts, also Uni 
—- District Court for Mary- 


HINKLEY & MORRIS, 215 North 
Charles St. Prompt attention 
to collections. Reference, 
National Union Bank. 

MALOY, BRADY & BRADY, 
Calvert Bidg. Refer to any 
bank or trust co. in Baltimore. 

MASON PITNER MORFIT, 
307 Maryland Telephone Bi 
General law S Col- 
lections @ specia. 

SLINGLUFF & SLINGLUFF. 
* Union Trust Bldg. Attorneys 
for C- Trust So. of Balti- 
more 

HERLAN & WEBSTER 

CALVIN HARRINGTON. 

HOES H. BARROLL. 

J. 8. COCHRANE. 


t seri & ee 
W. 8S. EVANS 


JOHN 8S. NEWMAN. 
ALEXANDER NEILL, JR. 
G. S. HAMILL. 

R. F DUER 


ELMER H. WALTON. 
1|F. M. NEAL. 


MASSACHUSETTS. 


wii 8. MORTON 

R. BEECHER. 

P. E “BRADY 

E. M. SULLIVAN. 

GEORGE P. BECKFORD. 53 
State St. Corporation, Probate, 
and Generel 
Ww. TANLEY es 
Ola SGouth Bidg. Refers 
= and First National 

nks. 

WwW. KE. L. DILLAWAY AND 
H. M. BURTON, 19 Milk Street. 
Kefer to Mechanics Trust Co. 

E. PHILIP FINN, 43 Tremont 
St. General Law Prac 
Collections, and Bankruptcy 
in Massachusetts a specialty. 
Depositions taken by Notary 
in Office. Refers to Old Colony 
Trust Co., Boston. 

RAYMOND T. PARKE, 1146 
Tremont Building. Refers to 
American Surety Co. 

AUGUSTINE H. READ. 
and Commissioner. 
vonshire St. De 
fully taken. 


Notary 
i De- 
ions care- 
fers to Com- 
monweaith Trust Co. 
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ecuiteldcet--- Franklin | F 
Franklin 


careennel 


PER. ncnccoces-95 ee 
alden*et...... Middlesex 

-Middlesex 
ow Beatoracet . -Bristol 


jewton 


Worehainpe'n-et Hamnpe're 
North Attleboro*et 
Bristol 
Peabody*st Essex 
aPittsfield*et — 


orfolk 

em*et .. ... Easex 
ea .-Hampden 
ton*et ........Bristol 


“omhalast .-.. Hampden 
a Worcester*et.. Worcester 


. Kesex 
vorewthind'sex WILLIAM 


BANKERS MONTHLY 


Name. 


WINFIELD 8.8LOCUM, Herald 
Corporation, commer 
, and insolvency 
depositions. Refers 
ational ote 
EN & BURT, 50 Con- 
St. Refer to Puritan 
Trust Co. 
W. A. REED. 
CHARLES A. WHITTEMORE 
WILLIAM M. NOBLE. Address 
38 State Street. Boston. 
EVANS & O’TOOLE. 
JACKSON, SLADE &BORDEN 
aa for Fall River Nat. 


OODFELLOW. 


x FREDERICK H. TARR. 
. IGHT. 


A. ALLYN. 
PELRCE & WADSWORTH. 
HAVEN G. HILL. Refers to 
Union National Bank. 


x —— - BARRY. 


@. A. FALL. 
WINFIELD TEMPLE. 
MAYHEW R. HITCH. 
ARTHUR WITHINGTON. 
-NOBLE. Address 
53 State St.. Boston. 
H. P. DRYSDALE. 
HAMMOND & HAMMOND. 


F. B. . BYRAM. 

MILTON B. WARNER, 

HARRY B. DAVIS. 

GEO. H. BROWN. 

RAYMOND & BALLIS. 

SPELLMAN & SPELLMAN. Re- 
an iD =e 

FRANKEL LINCO OLN 

LEWIS C.PAR 

HENRY RVELETH BILL. 


MICHIGAN. 


BIRD & SAMPSON. 
0. 8. CROSS. 
JOSEPH H. COBB. 


WILLIAMS & BECK, Attorneys 
for the Old Nat. Bank and Mer- 
chants Savi Bank, Postum 
Cereal Co., Ltd.,and local attor- 
saves for or Michiga n seis Rys. 

Grand Trunk R 

JAMES” E. DUFFY. Refers to 
any bank in Bay City. 

G. a. VALENTINE. 

E. F. SAWYER. 

G. Hugaert. 

Cc. LLEY.:s 

ANGELL. BOYNTON, MoMIL- 
LAN & BODMA AN, Union 
Trust Bi Attorneys for 
Ameriese . Nat. and Com’) 


Banks. 
EDWARD A. BARNES, 
Bank =~ 
Savi 


Home 
eters to Citizens 


MOOR » 
DRAKE. 
ings Beak B Bl 
Wayne Count Savings Bank. 

BERNARD B. SELLING, 508-506 
Hammond Bldg. 

Peninsular Savings 
SWEET. 


Cc. E. 
I. C. JENNINGS. 


CRANE OR 
National La Bank and Mich- 
Tru 


st 
TAQGART, DENISON & WIL- 
—. Heterencee: : Kent Co. 
bp Michigan Trust Co. . 


e County Sav- 
» atvoreare for 


Town and County. 


aHiflisdale*et. 
Solland*et 
sHlougnton-et.- Houghton 
ia*et Ionia 


tManisti po mg 


an ne Liye... Bt. C 
een Scikeun 
Siecaeinediiliaemmes 


aMt. Clemens*et.. Macomb 
«sMuskegon*et ..Muskegon 
Negaunee*st... Marquette 
Shiawassee 

-.-...-Oakland 

‘Port Huron*et...8t. Clair 


«Sault Ste Marie*etChip’wa 
aTraverseCity*etGr’ndTra. 
Ypstlanti*et.. Washtenaw 


Name, 


is 


| bubs SURE 

A & KO 
HELDON & Leos 
MOUSE & LOCKE, 


GEER WILLLAMS & 
ROBERT J QUAIY ees 


SAP 
WINSOR & MILLER. 
WALT. 


Ww. a: 

oO. LUBGERHAUSEN. 

Wan a ye 

JOHN ADAM 

a eae e PIERPORT. 
R. WEBSTER 

soa BROWN, MILLER & 


T. L. TOWNER. 


MINNESOTA. 


JOHN C. HESSIAN. 

H. C. CARLSON. 

C. J. GUNDERSON. 
ARTHUR W. WRIGHT. 


C, A. ALBIEGHT. 
H. G. WYWELL. 


MILLER & FOOTE. 


Dawson*et.. Lasqu Paste A. W. EW 


pare eas abawade 
: or. Bt. Pious 


East Grand pomett 6 Polk 


Fergus Fi 
Gracevilie*st... Bagene 
Hills*et ock 
ae. icheod 


wJackso Jackson 
fe nt conenns, 
ankato*est ...Blue Earth 
“Maplovouset .-Biue Earth 
aMinneapolis*et Hennepin 


..W. EWING 
J.H. IRISH. 
RICHARDSON & Day. 
oe in Duluth or to & 
Paul ationa) Bank, 8t. 
BRONSON & COLLINS. 


G. ETSINGER 
FIFIELD, FLETCHER, & FI- 
FIELD, 717-721 Andrus Bldg. 
eer aan one Bank of 


Mino 
HENt DERSON » WUNDERLICH, 
STOCK TOR & HENDERSON, 
N. F. & M. Ins. Co. 
Heter’ to bank or 
bin inneapolis. 
STEVENS & STEVENS. & 
Temple a Co 


pol 
and ‘Comm 
Practice. peter to 


Bank 
TRY ON & BOOTH, 5%4-5070nelds 
Bldg. Reference: National 
Bant "ye. Commerce. 


A. NY 
. C. BICKNELL. 


an 
house in 


nage a? 
-_ 


Oss 
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1 
Name. Town and County. Name. 


DURMENT & MOORE, 616 619 it; eo 
Germania Life Ins. Bldg. Gen- a Ce Etna = 


eral practice in all branches, £ 
including corporation, com- 7 aeterato Union Ne 1 Mol EO! ‘ 


D. 
mercia), insurance, real es- 
tate, and litigated work. At- fare’ Perry » taaatONDE, 
ae for ational Surety eys and counselors at law. 


New York; North Western 
Mutual Life Ins ey WILLIAMS @ HUNTER. N. a 
on Ba Mutual Life Ins financial institution or whole 
Ons jladelphia, and Amer- sale pense = Kansas C 
ican National Bank, St. Paul. HIGBEE, M Ls PACE RILL. 
JOHN B. & &. P. SANBORN, || aLibert SANDUSE | 
National German-American e ..Pike | BALL & SPA 


Bank Building. Attorneys for 
Nat’) German-American Bank. === : oy arae é & FRANKLIN. 


- UF 
Waseca | E. B. = 
iWindomer.Cotignwood A. W. ANNE R. C. A. ANTHONY. 
J. 





SMOOT & SMOOT. 
Winona M. CAMBERTON. . : 
He eeningtou*er... Novies A. TOWN. $A: Tyee 


MISSIS SSIPPI. aNevada‘er Vern GED. O. HOPBEET: 
GRORGE W. BRUCE. 


D. W. HILL 
LEFTWICH & TUBB. 
W. A. WHITE. ton*er J IRA B.HYDE & SON. 


Ww E 
_— MeN Ali. JAMES T. MONTGOMERY. 
>| JOHN 8. FARRINGTON 
MSHOWEN. ALESHIRE & 


aSt. Charles*st. St. Charles | R. C. HAENSSLE 

MOUNGEE aSt. Joseph*et.. Buchanan | STREET & STREET. Refers to 
SHANDS ‘ First National Bank 

erage St. Louis*et 8t. Louis ABBOTT, @ Kew ARDS beet 
RAM imes efer 

RAME & BRAM 27 om & a » rust Go. in. St. Louis. 

Me bay Ma BON. At a "  |FREDERICK H_ BACON, 50 

torneys for Alabama & Vicke- Olive St. Refers to 


Bank. 
nigts,# AUUTAN sang 
Suite ‘arleton 
Counsel for Fourth Na National 
to First National Bank. Bane and Set eree wT Com: 
RATCLIFF & CLINTON. monweaith Trust Bldg. 
Bolivar CHARLES SCOTT, WOODS & for Commonwestt 
Mtarkville*st .. Oktibbeha | CARROLL & McGRUDER. GEARY, CARROLL 


éVicksburg*et .... Warren | MARYE DABNEY, 2 Amerney NEDY. noc Teun ” 


for First National’ aTrenton*st HALL & HALL 

J.J. MOCLELLAN ; 
aUnionville*er .. N. A. FRANKLIN. 
WILLIAMS & GEORGE. a Warrensburg*set.Johneon | J. W. SUD ATH. 

Webb City*et Jasper | H. W. CURREY. 

MISSOU Ri. a West Plaine*st....Howel]' M. E. MORROW. 


W. F. DALBEY. MONTANA. 


ADAMS BROS. eAnaconda*et_._Deer lodge | W. A. TRIPPET. 
- We sBillings*et... Yellowstone ARD. 
sBozeman*et Gallatin} WALRATH & PA ATTON. 
Silver Bow | WILLIAM I. LIPPINCOTT. 
Practice in a State and 
a} Falls*et....Cascad STANTON Me M DONOUGH 
sGreat hacetd e c 
TaHelena*et .... — aot McCONNELL & McCON NELL. 
arke 
aKalispell*et.... Flathead | CHARLES W. POMEROY. 
Park | A. P. STARK. 
aMissoula*et la | ELMER E. HERSHEY. 
aTownsend*st. Broadwater | E. H. GOODMAN. 
aes By CATE. : 
GIYAN & GLENN. NEBRASKA. 

NEAL & QUACKENBUSB. 
xt na oh STORK  GROSVEROR. 
JAMES P MEAD. aBeatrice*st SAMUEL RINAKEER. 
aseisy, Hasetes Bldg. © pum, aBlair*et ton | HEEMAN AYE. 

er to EAN 
- tte* Boyd | JOHN A. DAVIS. 
semaine thee iG z JOHN PATTERSON. 
Nationa) Da ALBERT. W. CRITES. 
ROE ADD SHALL Roome | ‘eoeteet tals | Pos BRGWS. 
GAGE, LADD & 8) Rooms oe 2 
Bide" Sire tor 8 St Somers | Oc BENNY 
e rn ‘or 
Trnst oe and ‘Traders Bank. Ctey-et Richardso: &: SLL ier. 
a woe & KRAOT ones ss ABBOTT, City Attorney. 
Water Works Blag. eGrand Island*st LLEY. 
rel attention to commer- 
and corporation law and 


erewew cere see 


MOORE, First Nat’! Bank Bide iT 
Refer to any bank or ‘wholesale Refers to Clark & Leonard 
house tn Kansas City Investment Co. 


Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 
A@ounty Seat. ® Money Order Office. @ Express Office. + Telegraph Station. {State Capital. 
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Town and County. 


BANKERS’ MONTHLY 


Name. 


B. FOSTER 
BOYLE & ELDRED. 
L. F. JACKSON. 
MAPES & HAZEN. 
WILCOX 


& HALLIGAN. 
BALDMIDGE & DE BURD,Firet 


Reel Bank Bidg. 
r U. 8. National Bank. 


GILBERT BROS. 


NEVADA. 


WaCarson City*et..Ormsby 
— *- -- ee 
SVinomnes Giig-cr_Georer 


ToReRreon & SUMMER- 


LIND & STRAIN. 
CHENEY, MASSEY & PRICE. 
M.S. BONNIFIELD. 


NEW HAMPSHIRE. 


*et..Merrimack 


Hillsboro 
Hillsboro 
a Rock’ham 


... Strafford 
awaits Stradord 


HARRY J. BROWN. 

DWIGHT HALL. 

CAIN & BENTON. 

HENRY N. HURD. 

—_ A. ooTsee. Attorney 
‘or R. G. Dun 

EDWARD H. DAMS. 

FELKER & GUNNISON. 

WILLIAM F. RUSSELL. 


NEW JERSEY. 


Asbury eae | DAVID HARSEY, Jr. 
Atlantic City*et.Atiantic ; EDMUND C. GASKILL, Jr. 


East — Essex 
aFreeh: Miser —- Monmouth | Fi 
10 .--Monmouw 
aHackensack*et .. 
Hoboken*st 


Hudson 
aJersey City*et.... Hudson 


Lampertville*st.Hunter’n 
Branch*st Monm’th 
— Essex 


aNew Brunsw’k*et .Mid’sx 


7aMEe BENNY. 


LA 
WILSON, CARR & STACE- 


HOUS 

JAMES H. NEIGHBOUR. 

JEROME D. GEDNEY. 

¥. H. GILHOOLY. 

C. PARKER. 

FREDERICK PARKER. 
AREST & DE BAUN. 

FRED K. HOPKINS. 


JOSEPH D. BEDLE Common 
for First National Bank and 
other institutions. 


HARTSHORNE, INSLEY & 
LEAKE. Counsel for Provi- 
dent Institution for Savings. 


TENNANT & alent, 15-21 
Exchange P|. References;Hud- 
son cory Second National 
Banks, N. J.Title Guarantee & 
Tr.Co.. and Commercial Tr. Co. 


WALTER F. HAYHURST. 
B. P. MORRIS. 

E. B. GOODALL. 

GUY MINTON. 

8. A. ATKINSON. 


DE WITT & PROVOST. Attor- 
neys for the North Ward Na- 
tional Bank. 


J. Bayaue KIREPATRICK. 

cone Prac including 

onemaeine commercial, real 
estateaud patent law. 


PITNEY, HARDIN & SKIN- 
NER. Attorneys for Essex 
County National Bank. 

HOWARD A. REYNOLDS. 


a RR i 


Town and County. 


*et..Cumberland 
ashington’ Warren 
a Woodbury*st. Gloucester 


| 


Name. 
i 


HOWE & DAVIS. 

MILLER & MEYERS. 

WILLIAM H. YOUNG. 

ADRIAN LYON. 

oa & BRADY. 

A. MARSH 

BEY ARD ST ocKTON. 

FREw C. Fe 

H. M. NEVIUS 
V. T. HILLIARD. 

puxean & REGER. 

N. WILLIAMS. 

KRWIN E. MARSHALL. Refers 
to Trenton Trust & Safe 
Deposit Co. 

H. 8. ALVORD. 

WM. ALLEN STRYKER. 

J.J. SUMMERILL. 


NEW MEXICO. 


aAlamorgordo*s+...Otero 
aaa apc lah Bernalillo 


_— Vincen' tet a 
Catakilrer” 


Jefferson 
Gi 


ntario 


J.E. Waesros. 

K. L. MEDLER. 
= H LESTER. 
A. W. POLLARD. 
BONHAM & WADE. 


NG. 
GEO. B. BARBER. 


HUGO SEABERG. 
CATRON & GORTNER. 
R. M. TURNER. 


VORK. 


WILLIAM LANSING. Genera 
eg el and Mercantile 


Practi 

ROSENDALE & HESSBERE. 
ae for National Com. 
mercial Bank. 

CONOVER & FISHER. 

SAMUEL ODELL. 

J.W. VERBECK. 

EVEREST A. JUDD. 

WM. H. NICHOLS. 

CARVER,DKY O&HITCHCOCK 

pe en HOLMES. 

0. F. STRUSE. 

BAKER & DIRN BERGER, 
Prudential Bldg. General law 
practice in all courts. Refer. 
ence E. R. Thomas Motor Co. 
People’s — or any other 
Bank in Buffal 

BISSELL & LADD 110 Pearl 
Street (Dun Bldg.) Collections, 
commercial and eaere & 
tice. Refer to Dun re 
Co., Third National Sian Ft 
delity Trust Co., Baker, Jones 
& Co., and The Courter Co. 


GEORGE C. HILLMAN, 
Brisbane Buildin ie 
Sere to } ied Se. and Buffalo 


EDWARD: MM M. <* ELDON 
White Bldg. Refers to Thine 
National Bank. 

WYNKOOP & RICE. 

J. W. CARNAIR. 

KILBY & NORRIS 

os ono N, ESS pDGooD a 


B 
y eres, A. ‘STRONG. 


F. WILLIAM 


d Jains F. DOUGHERTY. 


H. C. & H. B. HARPENDING. 
WARNER & FARNHAM. 


le | C. H. ADDINGTON, 
Chemung | BALDWIN & ALLISON. 


W. 8. STEARNS. 
PIPER, RICE & WILSON. 
HAMMOND & JOHNSON. 
HENRY W WILLIAMS. 
N. H. ANIBAL. 
z. W. PENNY. 

A. B. STEELE. 
MILO M ACKER. 
BOD WILSON, Jr. 

D. RICHARDSON. 

HOLIDAY & DENTON. 


Se ER Ree oT ooh ak AN ae ote ODE lk oP Ra ot 
Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 
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Name. 


J. DELEVAN CURTISS. 
FRED LINUS CARROLL. 
WILLIAM D. BRINNIER. 
C. J. PALMER. 


lagara | RANSOM & FRITTON. 


Cc. G. BLAINE. 
BADWELL & Sooo ease. 


range | CHARLES G. DIL 
J.M. BELL. 


range 
Rew Rochelle*et Westch’r 
«New York City*et N. Y’k 


Furs, Nees 
aNorwich*st.... Chenango 


F. E. BROWN. 

BROWN & CASSEDY. 

C.H. & J. A. YOUNG. 

JOHN A. AMUNDSON, 146 
Broadway. Co rporation, surro 


gate, te, and coneral practice. Re- 
ers to National Park Bank 


JOSEPH A. ARNOLD, 22 Wil- 
liam St. Refers to Farmers 
Loan & Trust Co. 


BRAINSBY,DORIS & COLETY 
$2 Broadwa:; Attorneys and 
counselors atlaw Every de- 
portmens ame moatest. Collec- 
ions. Bonded. 


BRIESEN & KNAUTHR, 49 
Wall. Attorneys for Knauth, 
Nachod & Kiihne, bankers. 


ELISHA K. CAMP, Tribune 
Bldg. Attorney and Counselor 
at Law. 


LOUIS F. DOYLE, 41 Park Row, 
Attorney for National Park 
Bank of New York.. 


M. 8. & I. 8. ISAACS, 52 William 
St. General ractice. Attorneys 
for Colum’ Bank. 


GEORGE C. LAY, 27 Pine St, 
Refers to James B. Dill and 
John Crosby Brown, of Brown 
Bros. & Co. 


McKEE & JOHNS, 43 CedarS8t. 
General Practice. Refers to 
Phenix National Bank. 


SETH B. ROBINSON, 85 Nas- 
sau St. Refers to Chase 
National Bank. Attorney for 
Merchants Exchange Nationa! 


ROUNDS & SCHURMAN, At- 
torneys and counsellors at 
law, 96 —. and 6 Wall 
St. Arthur C. Rounds, Geo. 
W.Schurman, Carl A. Hans- 
mann, Thomas H. Rothwell, 
Walter F. Carter, Richard E- 
Dwight, Raymond M. Lowes. 
Cable address “Huws.” 


LustIE & RICE. 
HOWARD D. NEWTON. 


WATERMAN & WATERMAN. 

geen on 8. ANDREWS. 
OVILLE & MOORE. 

co OON & COON 

HILL & PARKER. 


R. 8. PELLETREAU. 
EDWARD G. HALSEY. 


ates | HUSON & LINCOLN. 


J. H. BOOTH 
F. L. CULBY. 
FRED E. ACKERMAN. 


EDNOR A. MARSH. Refers to 
Union _—— Co. or any bank 
at Roches’ 

mare DeGRAFF & CASTLE- 

N. Refer to any Bank in 
Sechasten. 


Town and Cornty Name. 


| 


McMAHON & LAREIS, Coun- 
sel for inv ae Bank. 
Salamanca*st Catt’raugus | ANSLEY & ANSL 
Sains aeeie WILLOUGHBY L. SAWYER. 


a *t Sarat’ga |C. 8. & C. LESTER. 
aSchenectady*st _Sc’n’t’dy MILES R. FRISBIE, 
Seneca Falis*et....Seneca| HAWLEY & CARMEN. 
use*et ....Onondage | WILSON, COBB & RYAN. At 
torneys for Third Nationa) Bk 
au W’chester | H. H. & W. L. MORSE. 
Rensselaer | BETTS & DRAPER. 


CHARLES G. IRISH. Attorney 
for First Nati Bank. 
MILLER & F KE. Attor- 
neys for the Oneida National, 
Second National, and the Sav- 
ar Bank of Utica. 
weet . yoming B. CONABLE 
a Watertown‘st .. Jefferson ATWELL & ROGERS. 
Waverl Tioga | F. A. BELL. 
White WILSON BROWN, JR. 
Yonkers*st. Westchester! GEORGE N. RIGBY. 








NORTH CAROLINA. 





.--Buncombe | MERRIMON & MERRIMON. 
GLARE SOR & DULS. 
J. LEE CROWELL. 


GUTHRIE & GUTHRIE. 
ROSE, 


aGoldsboro*et 
«G@reensboro*et.. Guiltora | W WM. P. BYNUM, JR. 


ae en tee soerre . QOsESSER. 


.-Lenoir | LOFTIN & VARSER. 

CHAS. R. THOMAS. 

A. B. ANDREWS, JR. Refers 
to Citizens National Bank. 

JOHN W. HINSDALE. Refers 
ee Dun and Bradstreet, 

W. D. MERRITT. 

JOHN L. RENDLEMAN. 


sWilmington*et No. mae ¢ANas H. SCULL 


aWilsonset -. & 8. A WOODARD. 
a Winston euni*ef Forsyth Louis M. SWINE. 


NORTH DAKOTA. 


TaBismarck*et... Burleigh | COCHRANE & TAYLOR. 

aBottineau*st...Bottineaa a ad & ADAMSON. 

Courtenay*et...Stuteman | J. A. COFFEY 

aDevil’s at. E. ¥- FLYNN. 

aD L. A. SIMPSON. 

YONKER & PERRY. 

Cass|STAMBAUGH & FOWLER. 

Attorneys for Merchants Nat'l 

MURPHY & DUGGAN. 


P. G. SWENSON. 


C. 0. HECKLE. 
Minot*st Ward | JOHNSON & NESTOS. 
C. J. MADDOX. 
aValley Ct ALFRED ZUGER. 
{Wahpeton McCUMBEE, FORBES & 


OHIO. 


OTIS & OTIS. Attorneys for the 
at Care Savings & T: ust Co. 


ILLER. 
WILL AM T. DEVOR. 
la | PARKER & SOULES. 


ood | JAMES & KELLY. 
“et a R. L. STARR. 
aBucyrus*st .... Crawf FINLEY & GALLINGER. 
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Town and County. | 


aCleveland*et ...Cuyahogsa 


it*et ... Ashtabula 


Conneau 
aCoshocton*et..Coshocton 
"et ...Monigomery 
— Defiance 


Harrison*et -. 
Hicksville*et....Defiance 
AHilisboro*et ighland 


BANKERS’ MONTHLY 


Name. 


NNINGHAM. 
EPPARD. 


f 
HERBERT JACKSON Carlisi 
Bld Refers to Merchant 

National Bank 
CHARLES P MACKELFRESH, 
Carlisle Buildt References: 

First and Fifth Nat'l Banks. 

J. MoDIARMID, Biymye: 
Bidg. Mey Beta Theta P: 
and Phi De Refers t« 


ETTMAN @ 
ul Bldg. Refer 
to Second National Bank. 
PATTERSON A. REECE, John 
ston Building, Fifth & Wainui 
Sts. Specialt es: Corporations, 
Wills. and Insurance Laws. 
CLARENCE CURTAIN. 


CARR, STEARNS & CHAM. 
BERLAIN, 1507 Wiliiamson 
2 Attorneys for First Nat. 


ank. 
FACKLER, WILCOX & MOR- 
RIS, Rockefeller Bidg. Refer 
to Superior Sav. & Trust Co. 


c. 


LOUIS J. GROSSMAN, 204-206| 


Society for Savings Bldg. Re- 
fers to Cleveland Nat. Bk., 
Dime Sav. & Bkg. Co., and so- 
ciety for Savings. 


8 UrEe, SANDERS & DEMP. 

Perry- Payne Building. 

laen 8 for k of Com- 

merce National Associati 
and Union National Bk. 


WHITE, JOHNSON, McCAS. 
LIN & CANNON, Mas to 1421 
Williamson Bidg. ttorneys 
for the Citizens we and 
Tr. Co. and — Hough Ave. 


Sav. and Bk 
ARNOLD, MORTON & IRVINE 


Refer to Union National Bk. 
M. R. SMITH. 

POMERENE & POMERENE. 
OSCAR M. GOTTSCHALL, 


on, 


R. ON. 

Vv ODERY & Fane. 
E.G.&H C. JOHN 
BLACKFORD & BLACKFORD. 
J. BENDER. 

JAMES H. FOWLER. 


H. C. JOHNSTON 
Aaya’ BOWMAN & AN- 


MURPHY & WILLIAMS. 


JA anne A. GRAFT. 
L. E GRIFFIN 
STEELE & SAMS. 


A. R. JOHNSON. 
R. L. GRIMES. 


W. P. HENDERSON. 
AUGUSTUS W. MITHOFF. 
BRANDON & PORE. 
BECKER & BECKE 

a erst, CLARK & 
GUY Sree wood. 

D.H. AIKEN 

W. McWEDOR. 

HANCOCE & NOLL. 

L. B. MecNEAL, 

= 8. SPIDLE. 


L. DELL. 
GREER & GREER. 





Town and County. 


Name. 


an ane Te 


ao ao 
arys*et .... Auglaize 
«Tiffin 


some le f 
H. 


sYoungstown*st_Mahoni’g 
aZanesville*et.Musk ingum 


ne SOR ATER | REES. 


McKNIGHT & THO 
BAILEY & BAILEY 


BOSWORTH & HAMNON. 
SNOOK & WILCOX. 
PERRY & HUGHES. 
4B FISHER, 
Attorn 

w Citizens. Banking Co, ve 
ANDREW HESS. 
OLIVER H. MILLER. 
P. P. LEWIS. 
MOONEY & HIRSCH. 
RUSH ABBOT. 
GEORGE B. ORWIG, 57 Pre. 

duce Exchange. Refers to any 
ay Toledo. 


VY. 
B. Pee 
KEMPER. 
Lay TON & SONS. 
GILLMAN & GILLMAN, 
ROGERS & DEMPSEY. 
= p- Bez Sree Ano. 
J. é ‘MAR 
MAHLON ROUCH. 


C. DARLINGTON 
MILLER & HUXLEY. 

M. BAILEY, Attorney for 
R.G. Dun & Co.’ References: 
Old Citizens National Bank 
and Peoples Savings Bank. 


OKLAHOMA. 


aAlva*er 
Black well*et 
aChandler*et.. 


aOklahoma*et.. Oklahoma 
—* i 
e E 


SNODDY & SON. 
TETERICK & ROSE. 
ROY HOFFMAN. 


H. L. FOGG. 

ranene & SIMMONS. 
OTTERAL & HORNOR, 

LAWRENCE & HUSTON. 

J. ‘4. eee An. 

F. L. BOYNT 

STEVENS & MEYER. 

W.S. CLINE 

NEWELL & seeeaee. 

T. F. MoMEU 


whee BIDDISON & EAGLETON. 
N. M. BOWLES. 


C. 8. INGERSOLL. 


rant 
BIGGERS & L\ DICK. 


Payn 
aWoodward*st. Wooaward 


LOWRY & LOWRY. 
CHARLES SWINDALL. 


OREGON. 


ria*et .. 
tBake City*et er 
Cottagegrove'st..... Lane 


Ct 
(Peniictonet« Umatilie 
aPortland' 


"et --Multnomah 


E. D. BRIGGS. 
FRANK SPITTLE. 

8. 0. CORRELL f 
MIDLEY & JOHNSON. 


L. M. ee 

C. G. WOODSO 

McCAIN & VINTON. 

HEDGES & GRIFFITH. 

McCOURT & PHELPS. 
& PLATT 


PLATT 
N. D. SIMON. 


G.G. BINGHAM. 
HUNTINGTON & WILSON. 


Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


@Oounty Seat. 


* Money Order Office. 


e@Express Office. 
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‘J State Capital. 





REPRESENTATIVE ATTORNEYS 


Towa and County. | Towa and County. 


aPittsburg*et.. Allegheny | CHANTLER, j 
; . y MecCLUNG, 


PENNSYLVANIA. 


eae ones 5 H. RANKIN. 
DIEFENDERFER. 
wats 8. HAMM OND. 

M. A. WILHELM. 
H. F. MAYNARD. 


BUCKANAN & BARNETT. 
° RRISON. 
rd POINTS. 
ter . THOMAS MITCHELL. 
W. J.C. LOOS. 
MONTGOMERY SMITH. 
BROWN & Poe maee. 
W.N.CONRA 
CHARLES H. MILLER. 


. F. REYNOL 
- RALPH JACOBS. 


1116 Bh Atto. tor 
seria, erie 

a an ie 
Trust Co. 


omens & MOORE, Frick 


E RANKIN, 
1220 Frick Bldg. Corpseeaina’ 
Commercia) | so 
Frectioe. Refers to Fidelity 
& Trust Co. 


Woatlal Aaron fos cay 

Inourasse ined 
WAY, WALKER & MO 

1108 Frick Bidg. Commerc’ 

law. Fecerenee: ae Ne 


tional Ban 
WISE 4 & MINOR, ree 


o 

Sen 
mS 
Zrx 


Refer to Allegh 
: J. FISHER. Pitteton*et Luzern iC. FOSTER. a 
Pottatown‘*et M’n' om 
. GEARY. oom ay*et -Jef'e’n 
Ss 
°C MILLER. aRead —: 


mPo 
To) 
e 
Bo 
ao 
“ oa’ 
re 
~ 
= 
= 


Berks 


psa 


ROM. 
Erie | GERRY T. KINCAID. 
NELSON & MAYNARD. 


ar | CHARLES V. AMERMAN. THOMAS F_ WELLS. Refers 

WYNNE JAMES. te Trust Co., and Dime 

1a | COLE & KUNTZ. posit & Discount Bank 

P.C. EVANS. 

rie | 3. A.DAVENPORT. 

GERVAISE G. MARTIN. 
_Adams | JOHN D. KEITH. 

GEORGE E. pApROn. 

HARRY L. KECK Susquehanna ‘et 

Cc. E. EHREHART. a 


ma ROS 
9 
Q 


ae 
ree 
Bde 


iemre P 
nkhannoc. om 
ne*et ne 


ay 
doa 
R20 


THOMAS J. ITELL. 


JOHN N.'HETRICKE. 

A STEWART ULRICH. 
BALLIET & SEIDLE. 
ANDREW LEISER. 


Col parecn & CULBERT- 


ton |T . HIPPLE. ad for Williamsport Nat’! 
rv nk. 
iki | JOSEPH apnanas. JOHN A. HOOBER. 
DOUGLAS & FIFE. 
L H LAT DERBAUGEH. 
SAMUEL H. MILLER. 


—-. urg*et H. H. SPANGLER, " 
MiCarmel*stNormber!’d | D. W. KEHLER. PHILIPPINE ISLANDS 


iNew Casti ..Lawrence z NORMAN MARTIN. | JOS. N. WOLFSON. 
aWorristo’n*stM’ntgomery | E. L. HA LLM ax 

Of) City*st. ...... Venango F. W.&J L 

sPhiladelphiatet . _..- Phila. | AARONS & WHSSEL, 1112 Chest- 


auy Courtin sci, ws RHODE ISLAND. 


BAS BERGER, LEVI & MAN- 


DEL, 606 Chestnut St. Refer ewport*et....Newport | CLARK sree 
jane St., and Market St. Nat. Wieracketset Providence | ROSCOE M. DEXTER. 


Provide’e| IRVING 0. HUNT. Refers to 
CARR, BARTLETT & SMYTH, || — United National Bank. 
Provident Bidg Reference: EDWARD C. STINESS. Attor- 
Fourth 8t. Nationa) Bank. ney for N. Y. Jewelers Board 
LINCOLN. EYRE. 929 Chest- of — Quarterly Clearing 
not‘t.. Refers to any Bank or 


wr NORMAN MOR Weer =| Scene NEE ® 
. ore 
Chestnut St. Refers to Lincoln = Industrial Trust 
Trust & Savings Co. 
CHA tLESL.S YTH,517 Girard 
Trust Bldg. Refers to Quaker 
City National Bank 


ic WILLIAM Y. TRIPPLE, 518 SOUTH CAROLINA. 


Eats a Refers to Trades- 


ns Trust Co 
urge GEORGE W. ZRIGLER. aabbevilletst ....abbevilie W. P. GREEN, 
Fee OSes JAMES 8 CAMPBELL, 9809 || aAfken*et... Aiken | “‘HENDERSONS.” 
B Berger Bldg. Attorney for || aAnderso! a “Anderson | K. WOOD. 
Bank of Pittsburg Nat. Assn. || sCamden*et Kershaw | W. H. SHANNON. 


, 
x 
= 
Z 


W. STONE & SON. 
E & WILLIAMS. 


Ogp sco 
Es 
2apPHR 
Roa 
Our > 
pain 
Bez 





in eT i ree eS ee SS 
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Towsr and County. 


aCharileston*st. Charleston 
(Continued) 


BANKERS MONTHLY 


pb Cable 
qumeane Atlantic Coast ie 
Co ; Armour & Co., Chi 

Refer to president or cash: or 
of any b in Charleston; Nat. 
Park of New York, and 
Standard Oil Oo., Baltimore 
Special attention is given to 
trust estates. 

LYLES & McMAHAN. 

W. F. DARGAN 

J.C. OTTS. 

SIRRINE & CHARLES. 

SHEPPARDS, GRIER & PARK 

MULLINS & HUGHES. 


TTy aerone iE & CROMER, 


WOLFE & 

rE te DUNLAP. 
- McCRAVY. 

LEE & MORSE. 

J. A. SAWYER. 


DAKOTA. 


sour } Ff. ceeey 
E. P. WANZER. 
Bail, LAWRENCE & 


DDLE 
o'® BENEDICT. 
8. H. ELROD. 
ARTIN & MASON. 
ERICSON & STICKNEY. 
COLEMAN & BLEWITT. 
CULL & HEDRICK. 
CKAWFORD, TAYLOR & 
AIRBANK. 


J. WILLIAM 
H. VAN RUSCHEN. 


zones 8. RIX. 
id | JOH SE 


(IN PUSEY. 
T. J. SPANGLER 
EDWIN LEWIS BROWN. 
SCT REE AED & PAYNE. 
AMB & MILLER. 
BUBLL & oan 
BRUELL & MORRIS. 
BAILEY & VOORHEES. Attor- 
neys for Sioux Falis Nationa) 
W. U. Tel b => 
Illinois Central R. 
P aey 3 Surety Co., and aR 6 


& Co. 
WESLEY. A. _PTUART. 
J. E. PAYNE 

J.B. HANTEN. 

Cc. C. BUSH. 

operon & WADDELL. 
J. MUNR 


HARRY KUNELE. 


TENNESSEE. 


Sullivan 


E. K. BACHMAN. 
J. W. E. MOORE. 


COOKE &SWANEY, Attorne 
for the Southern R 
Refer to First Nationa Bank. 
RANKIN & RANEIN.  Re- 
— to any Bank in Chatta- 


SAVAGE & FORT. 
8. FLEMING. 

MURRAY & McKENZIE. 
HARR & BURROW. 
JAMES SEVIER. 
ROGERS & ROGERS. 


‘Wilson | McCLAIN & MeGLAIN. 


McTEER & GAM 


Warren we & MERC 


ER. 
A. PERCY, Equitable 
WARINNER & WARINNER. 
78 Madison 8t. Attorneys for 
bo oon Bank. 


Gibson | J. P. RHOD: 


HALLA WAY : DONALDSON. 
PALMER & RIDLEY. 
ee R. CAMPBELL. Re- 
to American National Bk. 
JOHN M.GAUT. Attorney for 
American Nationa] Bank. 


Town and County. 


JaNashvilleset... Davidson 
( Continued.) 





4E] Paso*et 
aFort Wortivef.._-Tarrant 


aGainesville*st ......Cooke 
aGalveston*st...Galveston 


aGeorgetown*et.. Will’son 
aGreen vilenet Hi 


ufman | YOU 


Name. 


Seas 


WALTER STOKE 
for First National Bane — 
FLOURNOY RIVE 
W. B. BATES, ang 
CALDWELL & TAYLOR. 
RPOLE. 


WHITAKER & HORTON. 


TEXAS. 


W. L. GROGAN. 
JA 


. KING. 
vie | J. L. PEELER. 


ent Te, CRAWFORD & 80N 


--Bee | CRISP & COX. 


A.M. BOnTE TH. 


Fannin |H.G. EVA 


r H. GOODRICH & SON. 
J. RICE. 
BOREMUS & BUTLER. 


Milam | R. B. PA 


NE. 
WALKER & BAKER. 
McCAM BELLS & STAYTON. 
W. W.BALLEW. 
NUNN & NUNN 


COCKRELL & GRAY, 4 

neys for ae ational — 

CHARLES SOWARD. 

N.H. L. DEC KER 

J. qT. BOTTOROFF. 
TURNEY & BURGESS. 

WEST, CHAPMAN & WEST 
Attorneys for First Nat.Bank. 

STUART & BELL. 

MANN & 


cox 
t Jou T. CRADDOCK. 


J. > CHESTNUT. 
K. PARR. 


L. 5 MUODY. Attorney for 
First Nationa) Bank. 

W.C. OLIVER. Refers to Firs 
National Bank. 

J.C a ae 


UNG & AMS, 


ib | CHARI ES ¢. PIERCE. 


E, B COOPWOOD. 


Lin Conn & — 
. RENNOL 


R.P.INGRUM. Refer to Frost 
National Bank 
WOLFE, HORE «& MAXEY. 


T. J. LAWHON. 
BANES, COX & eam. 
WEBBER & WEBR 
FITZGERALD & BUTLER. 


TAYLOR & GALLAGHER. 


Ellis an tehae & HARDING. 
¥ ALL. 


a Wharton‘*st ‘Wharton 
t Wichita Falls*et . Wichita RE 


8 BROOKS. 
. HUFF. 


UTAH. 


GEO. Py ee wees. 


D. JOHNSON. 
*M. LO’ KHART. 
E. CORFMAN. 
BOOTH, LEE & BADGER. Re 
fer to ee Bank of the 


JAMES 1 INGEBRETSEN. Re- 
fers to Commercial Nat.Bank. 
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aCounty Seat. 


*Money Order Office. 


@ Express Office. 


t Telegraph Station. 


J State Capital 





Town and County. 


2 ———— 


REPRESENTATIVE ATTORNEYS 


| 


VERMONT. 


m | EARLE R. DAVIS. 


Albans*et.... Franklin 
4 Johnsbury*et.Caled’tu 


Z. H, ALLBEE. 
BENNETT & GRAVES. 
F_W. WILLIAMS 

HENRY B. SHAW. 


WILLIAM N. THERIAULT. 
EDWARD DANA. 


F. C. SMITH. 
SEARLER & SMITH. 


VIRGINIA. 


sabingd: Washington 
sare Alexandria 
ashington 
ile*st Albe’l 


yor & PENN. 

E, B. TAYLOR. 
PETERS & NL aa 
MICAJAH WOOD) 

E. E. BOULDIN. 


WILLIAM D. CARTER. 
8. J. DUDLEY 
a & HARRIS. 

8. PENNINGTON. 


Ep aee. FIOHOLS. 
Pp ge 


° WALTON & 8B 


Seer gnaviie*et -.Heary 


® News*er Warw’k 
Norfolk*st Norfolk 


sPortamoutn*st... Norfolk 
TRichmond*et... Henrico 


ibverett*et .... Snohomish 
sNorth Yakima*st Yakima 
{Olympia*et.... Thurston 


EIREPATRICE < HOWARD. 
GEORGE RICHARDSON, 
J. W. CARTER. 


W. B. COLONNA 

EUGENE A. BILISOLY. Refers 
to Seaboard Bank 

z. ——*, JONES. Refers 


to Citizens 
JAMES G. MARTIN. General 
ractice. 


law 
HAMILTON & MANN. Refer to 
es Savings & Insur- 


e Co. 
NORMAN CASSELL. 
JAMES ALSTUN CABELL. 
Gensred orest practice in State and 
STONEWALL J.DOSWELL. Re. 
fers to Nat’] Bankof Va., = 


ity Bank. 
HILL MONTAGUE. Refers to 
a ay Techmnene bank or busi- 
ouse. 
HART & HART. 
PATRICE & GORDON. 
E. E. HOLLAND 
HERBERT 8S. LARRICK. 
WILLIAMS & BROS. 
E. LEE TRINKLE 


PARROTT & GRISWOLD. 

J.R. BUXTON. 

MILLET & HARMON. 

J.N. PICKWELL. 

COLEMAN & FOGARTY. 

VESTAL SNYDER. 

GORDON MACKAY. 

J. E. COCHRAN. 

BYERS & BYERS. References: 
Judges of the State Supreme 
Court. 

GRAY & STERN. Probate Law, 

Referto Puget Sound Nat. Bank. 

W. D. LAMBUTH Refers to 

Seattie Bank. 


an 
HAROLDPRESTON Attorney 
for Puget Sound Nationa) BK. 


| avpnsoureset 
| aWalla W: 





373 


Name. 


Spokane | BELDEN& LOSEY. Attorneys 


Clarke 
alla*et Wa W’la 


yA Spokane for R.G. Dun & 


McWILLIAMS & McWIL- 
LIAMS. Refer to First Nat'l 
Bank, Ashland, O m, and 
Old National Be: ie. 

MARE F. MEN DENBHALL. 
om for John W. Graham 
& Pe. a kane. Refers to 
Spokan' Eastern Trust ‘co. 
and Old National Bank. 


HUDSON & HOLT. General 
Attorneys for Bankers Trust 
Co. 


McMASTER & BACH. 
T. P. & C.C. GOSK. 


WEST VIRGINIA, 


aKeyser*et 


Minera) 
aLewisburg*t _ Greenbrier 
a — 


Mi t.n*et M ae ia 
Mo’ n' ono! a 
Tndsvill Marshal! 
ie*et Wetzel 

ood 


Maaningto 
aMarlinton'et. 
aMartinsburg*et 


aMoun 
aNew: 


L. J. HOLLAND. 

A. M. POUNDSTONE. 

BROWN,JAUKBSOUN @ KNIGHT. 
pewracgs for Kanawha Valley 


MOLLOHAN, McCLINTIC & 
MATHEWS. Attorneys oor 
Citizens Nations! Bank. 


JOSEPH TRAPNELL. 
n 


DAVIS & DAVIS 
NEELY & LIVELY. 
DILLON & NUCKOLLS. 


HUGH WARDER. 
R. F. DUNLAP. 
SIMS & ENSLOW. 


C. N. TINNELL 
pans GILMER. 
. SCHWENCE. 
F. § “McNIEL 
RLAN C. NADENBOUSCH. 
ae & STEWAne. 


Attor 
neys for Second National and 
Parkersburg National banks. 


{ATLO8 & MORRISON. 
W. R. GUNN 


aoe & t PENDLETON. 
H.B. GILEESON. 


J.H.M 
J 4.A VANDALE. 
CLYDE B. See: 


HAYMON 


mroe | B. L. CL 


ARK. 
GEO. W. McCLEARY. 


LF. JONES. Refers to Peo. Bx. 


WISCONSIN. 


PAUL V. CAREY. 
F. J. COLIGNON, 
DANIEL RUGGLES. 


Rock | T. D. WOOLSEY. 


alworth 

aFond auLac*stFondduL’c 
Ft. Atkinson*et a, ‘erson 
rand -.Wood 


D ercsane oR. 

OLEN & O 

HUBRARD & SHOEMAKER. 
BARNES 4 PAGE. 

ae > Pi ee 


ELL. 
CORGENS & BRAZEAN 
CADY & STREHLOW. 
WILLARD G. WHEELER. 


JAMES Cavan anee. 

WINTER & ASCH. 

CHAS. o GREENWOOD. 

OLIN & BUTLER. 

ZAIBCeTLD & GOLDMAN 
E. M. DEMING 

SiLAS BI'LLARD. 

C, E. FREEMAN, 

F. J. SMITH. 
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Towns aad County. 


BANKERS’ 


Name. 


CORNELIUS. 1. HARING, 87 
Wells Building. Refers any 
Milwaukee and Ret 
Murdocn & Co., and The John 
Vv Farwell Co.. Gucege. 

WILLIAM KAUMHEI ae 
843 Wells Bidg. Refers 
Marine Ne ational wh 

TH PERELES 


NY 
SPENCE & MARSHUTZ, 1115-20 
Wells Bidg. Corporation and 
Bank Counse) Attorneys for 
First National Bank. 

KLE, FLANDERS, 
SMITH, BOTTUM & FAW 
SETT. Att for The 
Edward in Allis Co., and Pabst 
Rrew’s Co 

oust, & S SeILEON. 
reen|P. J 
‘o MOTT. % AMOTE, 
A.F sures. 
G.H. PUTNAM. 
WILLIAM FLEMING. 
tart Beene. 
D.J.GA ONER 
J. ROONEY. 
. ROGER 
PALMEK & SITTINGS 
k 3s SrEVERS. 


BURNA 
CARTER & PEDRICK. 
SIMON GILLEN. 
. B. DOROTHY. 
Portage OWEN & S BORRA. 
R P oobY: 
V. GARD. 
& ; J. SMITH. 
HARLOW PEASE. 
Via TICEEROS. 


IRVING P. LO 
BROWN, PRADT & GENRICH. 


WYOMING, 
T4Choyenne’s} ... Laramie BUSEE & CLARK. General 
law practice. Collections 
promptly attended to. 
IVA 8. JONES. 
W.McM RRAY. 
McKLICKEN & BLYDEN- 
BROU 
TALIAFERRO & DUNTON. 


WETZ & SOCKETT. 


ALBERTA. 


LOUGHEED & BENNETT. 
BROWN & McDONALD. 


COLUMBIA. 


ECKSTEIN & GRAY. 
H. C. HANINGTON. 
R W. HANINGTON. 


McPRIDE & KENNEDY. 
H. A. McNEIL. 


TUPPER & GRIFFIN. 
BARNARD & ROBERTSON. 


MANITOBA. 


Brandon COLD ELL, COLEMAN & 


Winnipeg*et ... Winnipe BEA UeLAY, RICHARDS & 
* — ‘ty =i seneerts 


“ TOFFEE * z oF TUPPER 
MINTY @ ee Bolict- 
tors for The Bank of Mon 


Calgary*et ........Calgary 
Edmonton*et..Edmonton 


BRITISH 


Kootenay 
. Yale 


estm: 
wd of Vancouver 
Kootenay 
a 
City of Vancouver 


MONTHLY 


Town and County. Name, 


$$ 
NEW BRUNSWICK, 


Moncton*st .Westmorel’d | W. B. CHANDLER. 
St. John*set 8t. John BAREEILL, EWLNG & 


‘oO 
Woodstock*et...Carleton | W. P. JONES. 


NOVA SCOTIA. 


Amherst*et...Cumberland ; ROGERS, JENKS & PURDY, | 
| Halifax*et Halifax ALFRED WHITMAN, B. Ay | 


L 
[ancabers*et Laneaty Ss. a CHESLEY. 
Pictou*st Picto' ton E. M. McDONALD 
Sydneyset Cape Breton HARRIS, HENRY & COLE. | 


Yarmeuth*et .. Yarmouth | GEO. BINGAY. 


ONTARIO. 


MocASTaY. BOYS & MUR 


NORTHRUP & ROBERTS, 
A. J. ARMSTRONG 
GEORGE A. STILES. 
PROU DFOU'1,H4Y8@ BLAB 
ca LEVY, , OSBORNE, O’REELT 
ton*et....Kingston | SMYTHE, KING & 8 
on*et Middlesex MERDITH,JUDD @ Ml 
W.G WILSON. 4 
BROWNING, McCONACHH 


Goderich*st_. 
Heufitonvet. Weaitwerth 


Kt 
Lo 


& GOULD. 
‘J Ottawa*et. BISHOP & SMITH. 
Soult ete Marie*stAlgoma | PERCIVAL & ROWLAND, 
. Coaeeneret - Lincoln | MAKQUIS & LANE, 

Stracto rd*et Perth | MAKINS & HAULEY. 
8t. Thomas*et Elgin CROTHENS & PRICE. 
Tilsonburg*et... Oxford | L. B. C. LIVINGSTON, 
Toronto*st Toronto| CROMBIE, WUKRREL 
eae Solicitors for 
o 


real. 
A. F. LOBB. Solicitor. 
law practice. 
8.8. SHARPE. 
W. T. McMULLEN. 


Uxbridge*et Ontario 
Woodstock*et....Oxford 


PRINCE EDWARD ISLAND. | 


{Charlottetown*t .Prince | McLEOD & BENTLEY!® 


QUEBEC. 


Montreal*st... Hochelaga ; MoGIBBON, CASGR 
ioe MITCHELL & SURV 
Canada Life Bldg. Solicit 
for the Pullman Co., Bg 
Bank of Canada, and 
Trust Co. - 
PELLETIER & PE j 
Offices, Royal Ineur 
Building. ers to 
A. Drummond, Vice-F 
Bank of Montreal, andG 
Terroux & Co. 
Quebec | W. & A. H. COOK. 


St. Johns*et.... St. Johns | P. A. CHASSE. 


SASKATCHEWAN. 


treal, 
The Bank of British North’ 7 Begina*et 
Merchants 


America, and The M Assiniboia West | JONES & GORDON. 
Bank of Canada Yorkton*et ....Mackenzie | R. W. WORSLEY. 


Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 
aOounty Bent. *Money Order Office. e@ Express Office. ¢ Telegraph Station {State C 
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mee A Copy of the NEW 


RAND-McNALLY 
BANKERS’ AND ATTORNEYS’ 
DIRECTORY 


3322 Year of Publication 


ISSUED SEMI-ANNUALLY— 
JANUARY AND JULY. 


63:4 Edition Published 


CONTENTS. 


‘OT PAGES wherein all of the BANKS and BANKERS in the United States 
and Canada are listed in alphabetical order according to States, 
’ Cities, and Banks; also, a list of Foreign Banks and Bankers. 


; 3 PAGES °f TOWNS and VILLAGES (comprising about 90,000 names) 
’ without BANKS or ATTORNEYS in the United States and 
b Canada, with their nearest ACCESSIBLE Banking points. 


D PAGES °of COMMERIAL ATTORN EYS (comprising about 9,000 names) 

in the United States and Canada, recommended by the respective 

Banks and Bankers; also, a list of Attorneys in Foreign Countries, especially 
prepared. 


5 PAGES of BANKING and COMMERCIAL LAWS of each State and 


— Territory, and including the Canadian Provinces. Compiled 
‘ — for the DIRECTORY. 


PAG ES of INDEXED COUNTY STATE MAPS, printed in colors (11x14), 
made especially for the Directory (a COMPLETE ATLAS, and 
worth alone the subscription price of the Bankers’ Directory). 


oC of CITY MAPS (11x14), comprising the principal cities in the 
~ PAGES United States. 


PAGES wherein are listed the DIRECTORS of National, State, and 

Savings Banks and the feading Trust Companies in all the 

ncipal cities of the United States and Canada, arranged alphabetically by 
, Cities, and Banks. 


5 PAGES of Banking information in fore part of the Directory, pertaining to 

Holidays, Grace, Rates of Postage, Payment of Time and Sight 

or Interest Rate, Etc.—Classified Bankers’ List, Bankers’ Associations, list 

National Bank Examiners, value of Foreign Coins; also, a list of Cashiers and 
Assistant Cashiers, alphabetically arranged. 


Mention the KRand-McNally BANKERS’ MONTHLY to Advertisers. 





- " 7 ¢ } ,. u eet " ro 
Capital, Surplus and Profits, $8,500,000 
A GENERAL FINANCIAL AND FIDUCIARY BUSINESS TRANSACTED 


Oldest Bank in the U. S. West of Alleghany Mountains 


ORGANIZED 1810 First Nations 3 
Ghe Bank Bank... 


° | MILW AUKEE, WE 
of Pittsburgh oi s2.c00 
National Association ‘Surplus . . . 500,006 


PITTSBURGH, PA. Undivided Profits . 50,00) 


CAPITAL, $2,400,000.00 FARMERS’ AND MILLERS’ BANK, 1858, 


FIRST NATIONAL BANK, 1863. 


SURPLUS, $2,700,000.00 | FIRST NATIONAL BANK, REORGANIZED, 1882. 4 
a 
ASSETS, $25,000,000.00 Transacts a General Banking ~ 
Anmoune | amd Foreign Exchange Business, 4 
WILSON A. SHAW, President Se. ‘ 
JOSEPH R. PAULL, Vice-President Collections Promptly Made 
W. F. BICKEL, Cashier and Remitted 
J. M. RUSSELL, Isi Asst. Cashier re a 
W. L. JACK, Asst. Cashier CORRESPONDENCE INVITED j 
J. D. AYRES, Asst. Cashier FRED VOGEL, JR., President . 
GEO, F. WRIGHT, Auditor WILLIAM BIGELOW, Viee-Preail 
— ' FRED T. GOLL, Viee- ’ 
Financial Strength a Modern Methods | SENRY KLOES, Cashier « 
Long Experience OSCAR HASTEN, Asst. Cashier 
| A W. BOGH, Asst. Cashier 4 
Acts as Reserve Agent and Solicits Accounts E. J. HUGHES, Asst. Cashier : 
of Conservatively Managed Banks. | W. C. HAAS, Mgr. Foreign Sav. 


THE ‘The Hanove > 








American Trust National Ban 
and Savings Bank PINE AND 


a desc NASSAU STREETS | 
Ca tal, Surplus, $5,000,000 New York Cit : 


so Tie ci Capital ‘ < e $3,( 
ccounts o anks an ankers 
elicited. oad ecrespsoerece Surplus Fund : 8, 
elative to the Establishment of ' 
Accounts Invited We ean arrange to have bs 
bankers draw their own dr 
EDWIN A. POTTER - + - President | Foreign Cities against our 
T P. PHILLIPS e «= =« Vice-President 
JAMES R. CHAPMAN » Vice-President 
JOHN JAY ABBOTT - «~ Vice-President JAS. T. WOODWARD | 
CHARLES S.CASTLE = -_ «© Cashier President. 
F. J. SCHEIDENHELM Assistant Cashier | yas DONALD, E. H. FE ¥ 
cotta oe Assistant Cashier = Vice-Pres. Vice-! 
DWIN L. WAGNER « Assistant Cashier ARD, ELM 
FRANK H. JONES * e 2» Secretary — renee = Cesta a 
oun P. KOPF Assistant Secretary WM. L. LIGHTHIPE, HENRY R. SF 
1 J.«SHUART Assistant Secretary at ‘ 
- GEORGE B.CALDWELL Mar. Bond Dept. Aset. Coshier. At. 
WILSON W.LAMPERT <« -« Auditor | ALEX D. yn aye on eenmeiae 


CHICAGO, MUNICIPAL, BONDS 23 
Jackson Bivd. RAILROAD, 
MASON, LEWIS & Co. and Dearborn St. CORPORATION an 
BOSTO: PHILADELPHIA, Choice Iseues. “| 
‘BANKERS oe ae reacintes hy 505 Chestunt St. LIST ON APPLIC 
Mentien the Rand-McNally BANKERS’ MONTHLY to Advertisers. 
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